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Technique

Various methods are used for the valuation of the real estate properties. Some of these methods
are:

« Direct Comparison Method

« Income Approach Method

o Summation or Cost Approach Method

« Residual Value Method

The purpose of valuation is also essential while applying a specific method in a valuation exercise.

Examination of property post defining the purpose will result in arriving at the most probable use of
the property. Once the value definition and the probable best use have been determined, the
appropriate methodology is applied to arrive at the value. Of all the above methods, direct
comparison method and residual value method are the most widely used by the MVG team.

Initiatives 1

ICICI HFC MVG can be credited with many a path breaking initiatives. Amongst the various [
pioneering initiatives undertaken, real estate price movement tracking and development of the

property price index have been the key highlights. Development of property price indices and :

monitoring price movements of over 4500 real estate builder projects across country every month
are only some of their significant achievements.

The team has successfully completed valuation of over 1 million units till date besides monitoring
price movements on a monthly basis of over 4500 real estate projects pan - India.

Services offered

The following services are offered by the MVG:
 Valuation of the Property

o Feasibility Study for Land Banks

« Monitoring Funded Properties

« Book Valuationfor Basel I

« Investment Management

Investment Management Services

Investment Management Services is a systematic process of effectively managing investments by
combining engineering principles with sound business practices and economic rationale that act
as tools to develop more organized and flexible approach in making decisions necessary to achieve
investment objectives. Once a critical decision is made by the investor to invest in a project, the
investor and the asset manager must have complete confidence that the project will deliver the
highest standard of excellence when completed. \We offer a complete, global platform of

Our success in Investment Management is based on a three pronged approach:
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investment management with a proven track record of performance for our clients. .
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Mortgage Valuation Group - Profile

Origin

Mortgage Valuation Group (MVG) of ICICI Home Finance Company (HFC) is a specialized in-house
service provider of real estate valuation, founded in 2002. The team comprises of over 150 qualified
experts, who provide comprehensive valuation reports based on property documents and
site/property inspection. Realistic and correct valuation is the foundation for any successful
mortgage business. Considering the complex nature of property transactions, ICICI HFC realized
that it was critical to have an independent group of experts with specialized knowledge in the field
that would be responsible for close scrutiny and proper guidance/valuation of realty.

Focus

Most of the frauds in realty finance can be attributed to credit risk and property risk. While credit
risk is aptly addressed by credit evaluation methods developed over time, valuation experts can
assistin mitigating property risk. The Managing Director of the company oversees the performance
of the MVG directly. This was done to ensure that the team functions with complete independence
and is outside the sphere of influence of the business. With the reduction of dependence on
external valuation agencies, the MVG team has been able to further mitigate the fraud risks.
Besides, it has also enabled the MVG team to maintain an optimal equilibrium of external and
internal valuation experts. Further to this, as a measure of internal control. cross audit is conducted
by anindependent team.

Quality Control

As mentioned above, independent monthly audits are conducted by MVG to cross check and
ensure risk mitigation. 10% of all valuation exercises conducted in a month are subjected to this
audit, covering all locations, product mix and high value properties.

Structure

ICICI HFC MVG team members are a group of qualified civil engineers, graduates/post graduates
with in-depth knowledge & experience in construction and valuation industry. These experts further
undergo minimum one week of specialized training on new initiatives and developments in this
field, through professional training, seminars and in-house training. At present, the team comprises
of over 150 members, based out of 40 locations in 15 states across India. In addition, 70 staff
members support the team for data maintenance, analysis, and back-end operations.
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Primary, Secondary & Tertiary
Primary Services
o WorkProgress
o Cost&Revenue Management
o (Quality Assessment
« Business PlanReview

Secondary Services

o LandValuations

o Market Research & Advisory

« Formatand submission standardization
Tertiary Services

« FullTime Construction Supervision
« Exit Strategy and Transaction Advisory 1

Thisis achieved through access to local markets and intelligence.
Technical experts - a team of 150 technically qualified members execute this assignment.

Few of our esteemed clients

Corporates Small & Medium Developers PE Funds and others
Enterprises
Mahindra & Mahndra | Tricity Motorcycles | Unitech Ltd. ASK Property Investment

Larsen & Toubro

Shakti Bhog Foods

Sobha Developers

Milan Theatres Pvt. Ltd.

Bennett Coleman

Biological Products
Pvt Ltd

Vascon Engineers
Ltd.

Neesa Leisure

Bombay Dyeing

Century Real
Estate Holding

RVS Educational Trust

Century Textiles

Prestige Group

Vels Institute of Science,
Technology & Advance
Studies

For further details, Email us at

mvgextval@icicihfc.com
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Disclaimer

ICICIHome Finance Company Limited ("ICICIHFC") is a housing finance company incorporated and regulated under Indian laws and maintains its registered office at ICICI
Bank Towers, Bandra Kurla Complex, Mumbai 400 051. This document and the information contained herein is being communicated to you solely for the purposes of
providing information regarding the services that we currently offer subject to applicable laws and regulations. This document is given only by way of information and

is subject to change without notice. ICICI HFC and/or its Affiliates ("ICICI Group") make no representation as to the accuracy; completeness or reliability of any
information contained herein and disclaim any liability with regard to that information. The information and / or intellectual property contained herein is strictly
confidential, meant solely for the selected recipient. and may not be altered in any way, nor transmitted, copied or distributed in part or in whole to any other person or to
the media, or reproduced inany form without prior written consent of ICICI HFC or the relevant owner of the intellectual property as the case may be.

Recipients of the information contained herein should exercise due care and caution (including if necessary, obtaining of advise of tax/ legal/accounting/ financial / other
professionals) prior to taking of any decision, acting or omitting to act, on the basis of the information contained herein. The information provided herein is not intended
for distribution to, or use by, any person in any jurisdiction where such distribution or use would (by reason of that person's nationality, residence or otherwise) be
contrary tolaw or regulation or would subject ICICI HFC or its affiliates to any licensing or registration requirements.

The information contained in this document is not intended to nor should it be construed to represent that ICICI HFC provides any product or service in jurisdictions where
it is not licensed or registered or authorised to do so. This document is being communicated to you on a strictly confidential basis and does not carry any right of
publication or disclosure to any third party. If you are not the intended recipient of this document, please do not read, copy, disseminate, distribute or use this document
in anyway. By accepting delivery of this document each recipient undertakes not to reproduce or distribute this document in whole or in part, nor to disclose any of its
contents without the prior written consent of ICICI HFC, who the recipient agrees has the benefit of this undertaking. The recipient will keep permanently confidential any
information contained herein and not already in the public domain. This document is not an offer, invitation or solicitation of any kind to avail any product of service and is
not intended to create any rights or obligations. Nothing in this document is intended to constitute legal, tax, securities or investment advice, or opinion regarding the
appropriateness of any investment, or a solicitation for any product or service. The use of any information set out in this document is entirely at the recipient's own risk.
No reliance may be placed for any purpose whatsoever on the information contained in this presentation or on its completeness. The information set out herein may be
subject to updating, completion, revision, verification and amendment and such information may change materially. Any reference to service levels in this document are
only indicative and should not be construed to refer to any commitment by ICICI HFC or any other service provider. Interest rates applicable to various products may be in
effect from time to time and are only indicative and are subject to change at any time at the sole discretion of ICICI HFC or its affiliates, as the case may be. ICICIHFC, its
affiliates and any of their licensers, directors, employees, or agents shall not be held liable for any direct, indirect, incidental, special, or consequential damages arising
out of the use of information contained herein. You further acknowledge that some or all of the information that is communicated is confidential and it is or may be price-
sensitive information and that the use of such information may be regulated or prohibited by applicable legislation relating to insider dealing and you undertake to abide
by such applicable legislationand not to use any information for any unlawful purpose.

The information set out in this document has been prepared by ICICI HFC based upon projections which have been determined in good faith by ICICI HFC and from
sources deemed reliable. There can be no assurance that such projections will prove to be accurate. ICICI HFC not accept any responsibility for any errors whether
caused by negligence or otherwise or for any loss or damage incurred by anyone in reliance on anything set out in this document. The above mentioned is not a complete
list of the risks and disclosures and other important disclosures may be involved in availing of the products and services described herein.

The use of this document is subject to the terms and conditions specified herein as well as terms and conditions as may be specified by ICICI HFC at the time of availing
products/services, and the users shall be deemed to have read, understood and consented to these terms and conditions.

Except for the historical information contained herein, statements in this release, which contain words or phrases such as 'will, ‘would', etc., and similar expressions or
variations of such expressions may constitute ‘forward-looking statements'. These forward-looking statements involve a number of risks, uncertainties and other factors
that could cause actual results to differ materially from those suggested by the forward-looking statements. These risks and uncertainties include, but are not limited to
our ability to obtain statutory and regulatory approvals and to successfully implement our strategy, future levels of non-performing loans, our growth and expansion in
business, the adequacy of our allowance for credit losses, technological implementation and changes, the actual growth in demand for banking products and services,
investment income, cash flow projections, our exposure to market risks ICICI HFC undertakes no obligation to update forward-looking statements to reflect events or

circumstances after the date thereof.




