Ref No. SEC/BSE/ORS/97/2020-21

October 20, 2020

The General Manager
Compliance Dept.

Bombay Stock Exchange Ltd.
P J Towers, Dalal Street,
Mumbai - 400001

Dear Sir/Madam

Submission of unaudited Financial Results along with Limited Review Report
for the half year ended September 30, 2020

Pursuant to the provisions of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Regulation”) and in terms of point 1 of Continuous
obligations and disclosure requirements for listed Commercial Papers (CPs) as per SEBI
Circular SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated October 22, 2019 and amendments
thereof, please find enclosed herewith the unaudited financial results along with Limited
Review Report for the half year ended September 30, 2020 as reviewed by the Audit
Committee and approved by the Board of Directors of the Company at its meeting held on
October 20, 2020.

Pursuant to the provisions of Regulation 52(7) of the Regulation, we hereby confirm that
there have been no deviations, in the use of proceeds of issue of non-convertible debt
securities from the objects stated in the offer documents.

Thanking you,

Yours faithfully,

Encl: As above

ICICI Home Finance Company Limited

Registered Office: Corporate Office:
ICICI Bank Towers ICICI HFC Tower Tel.: (+91-22) 4009 3231
Bandra-Kurla Complex Andheri Kurla Road, J.B.Nagar, Website: www.icicihfe.com

Mumbai 400 051, India. Andheri (E), Mumbai-400 059. CIN:- U65922MH1999PLC120106



BSR&Co LLP

Chartered Aceoumants,

Limited review report on unaudited guarterly financial results and year-
to-date results of ICICI Home Finance Company Limited under Regulation
33 and Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the period
ended 30 September 2020 |

The Board of Directors of

&

]

ICICI Housing Finance Company Limited

1.

We have reviewed the accompanying Statement of unaudited financial results of ICICI Housing
Finance Company Limited for the period from 1 Apifl 2030 to 30 September 2020 (“the
Satement”). Attention s drawn to the fact that tigores for the three months ended 30 September
2020 as reported in these financial results are the balancing Higures between vear to date reviewed
figures in respect of 30 September 2020 and the published yedr 1o date (tgures up to the first quarter
of the current financial vear:

This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared for submission to the stock exchange, pursuant to
circular SEBI/HQ/DDHS/DDHS/CIR/P/2019/115 dated 22 October 2019, as amended, which
requires.a ¢ompany to prepare financial results for the purpose of consolidated financial resuits
of its parent company in terms of Regulation 33 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing

Regulations”). The: Statement has been prepared in accordance with the recognition and
measurement principles: laid down i Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Régulation 33 and
Regulation 52 of the Listing Reswlations. Our responsibility s to issue a report on the Statement

‘based on our review.

We. conducted: our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants'of India. This
standard requires that we plan and perform the review to-obtain moderate assurance as to whether
the Statement. is free of material iisstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data. and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an-audit opinion.

Based on ourreview coriducted asabove, nothing has come to our attention that causes usto belicve
thatthe accompanying Statement, prepared inaccordance with applicable accounting standards and’
other recognised accountinig practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 and Regulation 52 ofthe Listing Regulations including the
manner in which itis to be disclosed, or that it contains any.material misstatemnent.




BSR&Co.LLP

Limited review report on unaudited quarterly financial results and year-
to-date results of ICICI Home Finance Company Limited under Regulation
33 and Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the period
ended 30 September 2020 (Continued)

As described in Note 6 to the Statement, in respect of accounts where moratorium was granted,
the staging of those accounts at 30 September 2020 is based on the days past due status considering
the moratorium period in accordance with the COVID-19 Regulatory Package announced by the
Reserve Bank of India vide notifications dated 27 March 2020, 17 April 2020 and 23 May 2020.
Further no additional borrower accounts have been classified as impaired (non-performing assets)
which were not declared non-performing till 31 August 2020, in view of the Supreme Court order
dated 3 September 2020.

Further, the extent to which the COVID-19 pandemic will impact the Company’s financial
performance is dependent on future developments, which are highly uncertain.

wn

Our review report is not modified in respect of the above matters.

For BSR & Co. LLP
Chartered Accountants
ICAI Firm’s Registration No. 101248W/W-100022

(lotd=,

Vaibhav Shah

Partner

Place: Mumbai Membership Number: 117377
Date: 20 October 2020 ICAI UDIN : 20117377AAAAEP2376




ﬂlClCl Home Finance
ICICI HOME FINANCE COMPANY LIMITED
Balance sheet at September 30, 2020

Particulars

ASSETS

Financial assets
Cash and cash equivalents
Bank balance other than above
Derivative financial instruments
Receivables
(i) Trade receivables
(i)  Other receivables
Loans
Investments
Other financial assets

Non-financial assets
Current tax assets
Deferred tax assets
Property, plant and Equipment
Capital work-in-progress
Intangible assets
Other non-financial assets

LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Derivative financial instruments
Payables
(i) Micro and small enterprises
(i)  Other payables
Debt securities
Borrowings (Other than debt securities)
Deposits
Subordinate liabilities
Other financial liabilities

Non-financial liabilities
Current tax liabilities (net)
Provisions
Other non-financial liabilities

EQUITY
Equity share capital
Other equity

At
September 30,

2020
(Unaudited)

Z million
At
March 31,
2020
(Audited)

146.0 221.0
460.5 708.5
793.1 1,663.8
24.0 49.9
142,158.0 140,923.5
9,229.4 5,943.6
1,851.5 742.7
154,662.5 150,253.0
576.4 671.3
1,379.8 977.5
1,406.5 1,551.8
51.3 44.4
226.2 204.2
3,640.2 3,449.2
158,302.7 153,702.2
1,746.8 1,842.2
18.5 7.1
980.7 911.2
28,3134 25,336.5
67,228.3 78,195.7
33,9104 25,125.3
958.4 -
8,451.8 5,474.8
141,608.3 136,891.8
- 10.6
94.2 49.7
48.2 72.3
142.4 132.6
10,987.5 10,987.5
5,664.5 5,690.3
16,552.0 16,677.8
158,302.7 153,702.2

e




ﬁ seiCE Home Finandce
F1

Ic

Revanua fram oparstions
Interast income 3,758.7 "3,639.8 2,885.5 7,398.5 74016 15,452.1
Dividend income - - 42.0 - 66.3. 75.8
-Fees and ¢ommission income 55,8 385 a8.1 g2.1 1417 3078
Metgain on fair valus changes = i - B 13,0 61.0
Met'gain.on deretogpition of finaneial instrumants Uider dmortised cost
category : 72.8 . - 728 - 8217
Otherk 122.2 B2.5 113 2048 15.2 124.5.
2,000.4 13,7650.0 4,036.8 77683 7.639.8 16,538,5
COther'incama’
{Three‘months-and six months énded Septembar 30, 2020 includes 2 9.0
‘million pertaining to edrlier pariods) 26.8. 1.9 11,9, 2.8 23.7 5.4
Total incoine: -4,030.3 37719 40488 7.801.1 76636 16,698.9°
Ekpense&i . o _
Finance costs’ 2,815.7 ‘27601 3,0683 55758 5,6965:3 11,691.2.
Faes and. commission.expense 113) 23 18.0- 1.0 2.3 45.2
_Met loss anfair value changes . ) 7.7 - B2 66" - -
impairmient on financial instruments/wrlie-otfs 5E9.0 437.1 7227 .99_6.-1 . 1,093.5 1,834.2
Employee benefit expenses. 43613 358.9 ‘3597 ?952 . '_71_0'.'_.-" 1.432.9°
Depreciation and amortisation expanse 4.4 B4 F5.5 e 128.4 2583
Establishment & other expanses 146.0 133.3 287.2 2793 570.5 1078.68
Total exponses 3.027.8 375881 45276 7.782:8 B,227.7 16.440.0°
Profit/{Lass) hefore tax ‘2.5 15.8 {a74.8) 18.2 {564,2) 255.9
“Tax-expensgs . . o
-Current tax 2131 16.8 {160:4] a9 ‘1189.6) 185.0.
Deferred tax: {330.8 114.9} 1.7 1344.81 295.9 71
Profitf{Loss) for the period/yaar. 20.2 13.0 AT XH 33.2 (B70.5) 2.8
Other comprihensive incoine
Items that will not bo reclassifind to profitor loss
Re-medsurgmint of nel defined banefit plan 1:3 2.4 10,3} 1 15.9) {11.4}
income tax impagt N 1.3} 08 {0.3 0.3 1.2 30
itenis that will ke reclassifled to profit or loss ) ) )
Pair valus change.or derivatives designated as cashflow hedge 160.6 1388.2) 4% (227,61 221.3 i3}
incomestax-impact : ’ 140:4} 9.7 {87.9] 5.3 118385 (100.0}
Total other comprehénsive incon 121.2 [292.3) (83.9) {170.1) 53.5 {139,7}
Total comprahensive incoma 141.4 (278.3) {694.0) {137.9} (617.0) {136.9)
Earfitiigs per equity share {not'annuaiiged for thriseisix’ manths anded)
113 Basig (Z) 0,02 o1 {0.58) 0.03 {061 0.00°
121 Dituted (7Y 0.02 oo {0.56) pRix) {061 0.00.
For-and on hehalf of the Board oi'Direc_tors
‘ICECI Home Finance Company Limited
Anradh Kamaci
Flace: tumbai Managing Director & CEQ
Date ;- Octobar 24, 2020 DIN - 07678378,




Notes:

1.

2.

The Company is a housing finance company registered with the National Housing Bank.

The financial results have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 - Interim
Financial Reporting, notified under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and
other accounting principles generally accepted in India.

The above financial results have been approved by the Board of Directors at its meeting
held on October 20, 2020 after review by the Audit Committee. The statutory auditors have
conducted limited review and issued an unmodified opinion on the financial results for the
six months ended September 30, 2020.

Amounts for the three months ended September 30, 2020 represent the difference between
the unaudited amounts of three months ended June 30, 2020 and the unaudited amounts
of six months ended September 30, 2020.

The Company is engaged in lending business. The Company provides mortgages loans
(home loan, loan against properties and construction realty) and is also engaged in
mortgage business related other services such as property search services. The Board
reviews the Company’s performance as a single business. The Company’s operates within
India. There being only one segment, disclosure for segments is not required.

Since the first quarter of calendar year 2020, the Covid-19 pandemic has impacted most
countries, including India. The Government of India initiated a nation-wide lock-down from
March 25, 2020 which was further extended until May 31, 2020. Though, a gradual and
calibrated easing of lock-down measures started from June 2020, several regions are still
following the extended lock-down measures to contain the spread of Covid-19.

Since the easing of lockdown measures, there has been a gradual pick-up in economic
activity and growth in high frequency economic indicators are improving, albeit the
recovery is uneven. Growth in several key sectors continue to remain below pre-Covid-19
levels, which may prevail even after lifting of restrictions related to Covid-19 pandemic. The
loan growth was impacted due to lower credit demand.

With an intention to mitigate the burden of debt servicing brought about by disruptions on
account of Covid-19 pandemic and to ensure the continuity of viable businesses, the RBI
through its circular dated March 27, 2020 permitted to grant a moratorium to customers on
the payment of instalments and/or interest, falling due between March 1, 2020 and May 31,
2020. This period was extended by RBI till August 31, 2020 through its circular dated May
23, 2020. The Company had accordingly extended the moratorium option to its borrowers
in accordance with its Board approved policies and the staging of accounts as per the Indian
Accounting Standards at September 30, 2020 is based on the days past due status
considering the benefit of moratorium period

The Supreme Court through an interim order has directed that accounts which were not
declared non-performing till August 31, 2020 shall not be declared non-performing after

3
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August 31, 2020. Basis the said interim order, the Company has not classified any standard
account as of August 31, 2020 as per the Indian Accounting Standards, as impaired (Stage
3) after August 31, 2020. Pending disposal of the case, the Company has made the provision
on such borrower accounts, as if these accounts were classified as impaired (Stage 3) as
per Indian Accounting Standards at September 30, 2020.

The impact of Covid-19 pandemic on the Company is highly uncertain and will depend on
the ongoing spread of Covid-19, the effectiveness of current and future steps taken by
governments and central banks to mitigate the economic impact, steps taken by the
Company and the time it takes for economic activities to return to pre-pandemic levels. The
Company'’s capital and liquidity position is strong and would continue to be the focus area
for the Company during this period. Further, the underlying forecasts and assumptions
applied by the Company in the determination of ECL provision are subject to uncertainties
which are often outside of the Company’s control and accordingly, actuals may differ from
these estimates.

-



1.

Annexure 1

During the period ended September 30, 2020, the Company had not received any
complaint from its Non-Convertible Debentures (NCDs)/Bond investors and there is no
investor complaint pending for redressal at the beginning and at the end of the above
period. The shares of the Company are not listed at the stock exchange.

Credit rating and change in credit rating at September 30, 2020

The Company has a standalone issuer credit rating of [ICRAJAAA(Stable) by ICRA. All
instrument wise credit ratings by leading rating agencies are as follows:

Instrument CRISIL ICRA CARE

Fixed Deposit FAAA/Stable MAAA(Stable) CARE AAA(FD);
Stable

Senior Bonds Non- CRISIL AAA/Stable | [ICRAJAAA(Stable) | CARE AAA;

Convertible Stable

Debentures

Subordinate Bonds CRISIL AAA/Stable | [ICRAJAAA(Stable) | CARE AAA:
Stable

Market Linked CRISIL PP-MLD - CARE PP-MLD

Debentures AAAr/Stable AAA; Stable

Commercial Paper - [ICRAJAT+ CARE A1+

Long Terms Bank
Facilities

[ICRAJAAA(Stable)

Asset cover available: The Company has secured NCDs of  27,356.0 million (face value)
outstanding at September 30,2020 which are secured by way of first ranking pari passu
floating charge over the eligible receivables to the extent of security cover of 1 time of

the Obligations.

Key ratios
Particulars At September At March At September
30, 2020 31, 2020 30, 2019
Debt-equity ratio 7.88:1 7.71:1 8.64:1
Networth (Z in million) 16,552.0 16,677.8 16,176.3

All Payment of interest/repayment of principal of NCDs/Bonds have been made on time
and there is no pending dues thereof. Details of due dates of payment of interest &
repayment of principal/maturity of NCDs due and made between April 1, 2020 to
September 30, 2020 are given below.

Sr. No. |NCD Series

ISIN

Due Dates

Nature

-

1 HDBAR191

INEO71G08965

April 12, 2020

Annual Interest




Sr. No. |NCD Series {ISIN Due Dates Nature .
2 HDBJN163 INEQ71G08817 |June. 19, 2020 Annual Interest &
Redemption
3 |HDBJUN181 |INEO71G08874 |June 26, 2020 Annual nterest &
Redemption
4 HDBMAY202 |INEO71GO8AF4 | July 05, 2020 Interest
HDBJL161 INEQ71G08825 |July 21, 2020 Annual Interest &
Redemiption
6 HDBAG181 INEO71G07223 |August 28, 2020 Annual Interest &
Redemption

6. All payment of CPs issued by the Company have been made on time and there.are no

pending dues thereof. Details of due dates of payment of CPs made between April 1,2020
to.September 30, 2020 are given below.

Sr. No. ISIN Due dates
1 INEG71G14CW3 May 12, 2020
2 INEO71G14DES June 22, 2020

. Pursuant to notification issued by Ministry of Corporate Affairs on Companies {Share
Capital and Debentures) Rules, 2014 dated August.16, 2019, as-ameénded, the Issuer being
registered as housing finance company with National Housing Bank, is not required to
create Debenture Redemption Reserve (DRR). Therefore, the Issuer will not be
maintaining DRR in respect of the NCDs issued herein. Creation .of Capital Redemption
Reserve {CRR) is not applicable to the Company.

. The previous period/year amounts have been regrouped/reclassified wherever necessary
to.conform to the current year's presentation.

For ICICI Home Finance Company Limited

hirudh Kamani:
Managing Director & CEO
. DIM - 07678378

Place: Mumbai
Date: October 20, 2020
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