
Important Terms & Conditions 

 
The Company shall, at its discretion, accept Fixed Deposits, under the ICICI Home Finance 

Fixed Deposit Scheme (the ‘Scheme’) subject to the below mentioned terms and conditions. 

These deposits solicited by the Company are not insured. 

 

 

1) MODE OF ACCEPTANCE:  

 

a. RTGS/NEFT/FT: 

Particulars Remittance from any Bank Account 

Beneficiary Name ICICI Home Finance Co. Ltd - FD Collection Account 

Account No. 000405070754 

IFSC ICIC0000004 

Bank & Branch ICICI Bank, Nariman Point 

Effective Deposit Date: Date of realization of Cheque/DD/Credit of Funds in the 

Company’s account 

 

b. Cheque/Demand Draft (DD): Cheque/DD should be drawn in favor of ‘ICICI Home Fin - 

FD A/c’ and marked ‘Account Payee only’. The name of the applicant (‘Applicant’) 

should be mentioned on the reverse of the Cheque/DD. Single and separate 

Cheque/DD should accompany each application. 

 

c. Payment Gateway: In case applying for Online Fixed Deposit through our 

website(www.icicihfc.com), the payment will be required to be done through net 

banking. A payment gateway for the same is available on the website.  

 

d. Alternatively, payment can also be through (i) NEFT/RTGS/Fund Transfer, (ii) Debit 

Card, (iii) Unified Payments Interface(BHIM-UPI), (iv) Unified Payments Interface Quick 

Response Code (UPI QR Code) (BHIM-UPI QR Code) 

 

2) SUBMISSION OF APPLICATION FORMS: Duly completed Fixed Deposit application form, 

KYC form, documents as per policy of the Company and Cheque/DD, if any, need to be 

delivered to the local/nearest branch/corporate office of the Company. 

 

3) INTEREST PAYMENTS: Interest will be payable on the deposit from the effective deposit 

date, subject to realization of Cheque/DD/Credit of Funds in the Company’s account. Interest 

on deposits placed under Monthly Income Plan, Quarterly Income Plan and Annual Income 

Plan shall be paid on fixed dates as given below: 

 

Scheme Interest Payment Date 

Monthly Income Plan(MIP) Last day of each month 

Non-Cumulative – Quarterly 

Option 
June 30, September 30, December 31 and March 31 

Annual Income Plan March 31 

Effective Deposit Date: Date of realization of Cheque/DD/Credit of Funds in the Company’s 

account 



 

Under the Cumulative Income Plan, interest will be compounded annually and accrued every 

year on March 31 after deducting tax, wherever applicable. The accumulated interest will be 

paid on maturity amount & shall not exceed the total maturity amount as calculated on a year 

on year basis of compounding. 

 

Please note that all payments for part periods shall be made on pro-rata basis. If a deposit is 

made within a period of 20 days prior to a standard interest payment date, the interest for the 

part period will be paid on the next standard interest payment date. 

 

Payment of interest will be made to applicants/depositors primarily through ECS/NEFT/RTGS 

where ECS/NEFT/RTGS facility is available. Where ECS/NEFT/RTGS facility is not available, 

payments will be in the form of Cheque/DD/any other mode as the Company may deem fit 

and would be in favor of the Sole/First applicant/ depositor marked “A/c Payee only”. Direct 

Credit option may be used if the first/sole holder has an account with ICICI Bank.  

In case the first applicant/depositor is a minor, all payments will be in the name of minor along 

with the natural/legal guardian. In all cases where interest has to be paid to any person other 

than the Sole/First Applicant/Depositor (refer Terms & Conditions applicable on joint deposits 

and succession on application form), all post-dated unencashed interest instruments(s) in the 

name of the Sole/First Applicant/Depositor, if any, would have to be surrendered to the 

Company. 

 

 

4) SUCCESSION: Where a nomination has not been made or the nominee predeceases the 

applicant(s)/depositor(s), the provisions of this paragraph will apply. In the event of the demise 

of the sole/all holder(s) of the Fixed Deposit, the Company will recognize the executor or 

administrators of the deceased applicants/depositors, or holder of Succession Certificate or 

any other legal representative as the holder of the title to the Fixed Deposits. The Company 

shall not be bound to recognize such executor or administrator unless such executor or 

administrator obtains Probate or Letter of Administration or Succession Certificate or other 

legal representation, as the case may be, from an appropriate court in India. The Company at 

its absolute discretion, may in any case, dispense with the production of Probate or Letter of 

Administration or Succession Certificate or other legal representation. 

 

5) FIXED DEPOSIT RECEIPT (FDR): a) The FDRs shall be sent to the first applicant/depositor 

given in the application form, in the form of soft copy via SMS link and a hard copy shall be 

subsequently forwarded to the address as mentioned in the application form, by registered 

post or courier or in any other manner that the Company may deem fit after realization of 

Cheque/DD/Credit of funds in Company's account. b) Fixed Deposit Receipts are non-

transferable & not negotiable. It cannot be assigned, transferred, pledged or given as security 

for any loan/ credit facility in favor of any party except ICICI Home Finance. 

6) LOSS, DESTRUCTION, ETC. OF DOCUMENT: a) Fixed Deposit Receipts, Interest and Refund 

Cheques/Demand Drafts may be sent by Registered Post or Courier or in any other manner 

that the Company may deem fit, at the address of the Sole/First Applicant/Depositor given in 

the Application Form. The Company will not be responsible for any loss or delay in transit due 

to postal/courier services or any circumstances beyond its control. b) In the event of loss, 

destruction or mutilation of the Fixed Deposit Receipt, Interest or Refund Cheque/DD, the 

Company may issue a duplicate Fixed Deposit Receipt, Interest or Refund 

Cheque/DD, subject to non encashment of the original instrument, upon receipt from the 



depositor of an indemnity in the prescribed form to its satisfaction and after compliance with 

such other formalities/documents as may be required by the Company. 

 

 

7) RENEWAL/REPAYMENT OF DEPOSIT:  

 

a. For renewal or repayment of deposit, the discharged deposit receipt must be 

surrendered to ICICI Home Finance Co. Ltd. In case of renewal, the deposit may be 

renewed on maturity on such terms and conditions of the scheme as applicable on the 

maturity date of the old deposit.  

b. The deposit can be renewed either by selecting auto renewal of principal/renew 

principal & interest by giving an explicit consent in this regard at the time of application.  

c. The depositor can instruct to pay principal & interest, in entirety, to his/her designated 

bank account by giving an explicit consent in this regard at the time of application.  

d. In the case of renewal of deposit in joint names, application form should be signed as 

per the mode of operation as mentioned in the application form. 

e. Deposits will automatically expire on maturity unless specified otherwise and the 

maturity proceed will be remitted to the designated bank account. No interest will 

accrue thereafter on such deposits unless the deposits are renewed as per terms noted 

under Renewal of Deposit. 

f. The Company will send intimation with regard to the details of the maturity of the 

deposit at least 14 days before the date of maturity of the deposit. You may modify 

maturity instructions by giving a request letter at least 7 working days prior to the 

maturity date or any other mode as approved by the Company 

g. All redemption payments will be in the form of ECS/NEFT/RTGS/Cheque/DD/ any other 

mode as the Company may deem fit and would be in favor of the Sole/First depositor 

marked “A/c Payee only”. In case the first applicant/depositor is a minor, all payments 

will be in the name of minor along with the natural/legal guardian.  

 

8) PREMATURE WITHDRAWAL OF THE DEPOSIT: As per the Housing Finance Company 

(Reserve Bank) Directions, 2021, no premature withdrawal is allowed for a period of first 3 

months from the date of deposit subject to regulatory conditions. In case of premature 

withdrawal, the following rates shall apply: 

 

Premature Withdrawal
1

 Rate of interest payable 

After 3 months but before or up to 6 

months 

Maximum interest payable shall be the minimum 

savings bank interest rate offered by ICICI Bank 

(not exceeding 4% p.a.) for Individual depositors 

and “No Interest” in case of any other category of 

depositors 

After 6 months but before the date of 

maturity 

The interest payable shall be 1% lower than the 

interest rate applicable to a public deposit for the 

period for which the deposit has run or if no rate 

has been specified for that period, then 2% lower 

than the minimum rate at which the public 

deposits are accepted by the Company 

1.From the date of deposit 

 



In the event of death of the depositor, premature termination of fixed deposit would be 

allowed; such premature withdrawal would not attract any penal charge. For other deposits, 

premature withdrawal is permitted within 3 months to meet certain expenses of an emergent 

nature, subject to regulatory conditions. 

 

For premature withdrawals of deposits, the duly discharged FDR with revenue stamp of 

requisite value must be surrendered to the Company. Premature withdrawal of single/ jointly 

held fixed deposit shall be processed only after such request is signed by all depositors along 

with FDR duly discharged. 

 

9) WAIVER: No failure or delay by the Company in exercising any right, power or privilege 

hereunder shall operate as a waiver thereof nor shall any single or partial exercise of any other 

right, power or privilege. The rights and remedies of the Company as stated herein shall be 

cumulative and not exclusive of any rights or remedies provided by law. 

 

10) INDEMNITY: a) The Applicant hereby agrees that the Applicant shall, at his/its own 

expense, indemnify, defend and hold harmless the Company from and against any and all 

liability any other loss that may occur, arising from or relating to the operation of fixed deposit 

or breach, nonperformance or inadequate performance by the Applicant of any of these terms 

or the acts, errors, representations, misrepresentations, misconduct or negligence of the 

Applicant in performance of its obligations. b) Under no circumstances shall the Company be 

liable to the Applicant for any indirect, incidental, consequential, special or exemplary 

damages in connection with the services. c) The Applicant shall solely be responsible for 

ensuring full compliance with all the applicable laws and regulations in the relevant 

jurisdiction in connection with the fixed deposits with the Company and shall indemnify and 

keep indemnified ICICI Home Finance from all actions, proceedings, claims, losses, damages, 

costs and expenses (including legal costs on a solicitor and client basis) which may be 

brought against or suffered or incurred by ICICI Home Finance in connection with any failure 

to comply with any such applicable laws/regulations. d) The indemnities as aforesaid shall 

continue notwithstanding the termination of the fixed deposit. 

 

11) TAX DEDUCTION AT SOURCE (TDS): In accordance with and as per the provisions of 

section 194A of the Income Tax Act, 1961 (The Act), tax at source would be deducted if interest 

credited / paid or likely to be credited / paid to resident depositor(s) during the financial year 

exceeds R5,000/- on consolidated amount in case of multiple fixed deposits are placed by 

the customer. This exemption is not applicable for non-resident depositors where tax at 

source is deducted under section 195 of the Act. As per section 206AA of the Income Tax Act, 

1961 w.e.f. April 1, 2010 applicable to all residents and non-residents FD depositor(s), a valid 

PAN (Permanent Account Number) is mandatory where Tax at source 

is deductible further, effective July 1, 2021 PAN wherein Aadhaar is not linked shall be treated 

as Invalid PAN. In accordance with section 206AB of the Act effective July 1, 2021, if any 

depositor for which tax is deductible under section 194A of the Act has not filed its income 

tax returns for both of the two assessment years relevant to two previous years 

preceding the current financial year in which tax is deductible, and aggregate tax 

deducted/collected in the depositor's case is R50,000/- or more in each of these two previous 

years, then tax shall be deductible at higher of the following rates:  Twice the specified rate 

as per section 194A i.e. 20%; or Twice the rates in force; or 5%. If the provision of section 

206AA (Where assesse is not having PAN) of the Act is applicable to a specified person, in 

addition to the provision of this section, the tax shall be deducted at higher of the two rates. 



However, the deduction of tax at source under section 194A of the Actshall be made at Nil 

Lower rate, as the case may be, if the Resident applicant / depositor submits a self-declaration, 

induplicate, specified under section 197A of the Act, with a proper and valid PAN disclosure, 

in prescribed Form - 15G (for persons between age of 18 years to 59 years, in case of a person 

whose age is less than 18 years Form 15G should be provided by the guardian; other than 

Company and Firm) or Form 15H (for senior citizens who have attained the age of 60 years 

during the financial year) as the case may be or any other documentary evidence specified 

under section 194A of the Act for TDS exemption or any other documentary evidence 

specified under any guidelines/circular/notification issued by the CBDT in this regard. For 

exemption in terms of section 197A of the Act, Form 15G will not be taken cognizance of for 

the purpose of TDS Exemption, in case total income likely to be credited / paid exceeds 

maximum amount which is not chargeable to tax. Whereas Form 15H can be furnished by the 

Resident Senior Citizen for claiming TDS exemption even if he total interest likely to be 

credited / paid exceeds maximum amount which is not chargeable to tax. The Resident/Non 

Resident applicant/depositor can also provide exemption certificate issued by the Income Tax 

authorities under section 197 of the Act for deduction of tax at source at Nil lower rates 

applicable for section 194A or section 195 of the Act, as the case may be, for each respective 

financial year. Where the applicant/depositor qualifies as a specified entity whose income is 

unconditionally exempt u/s 10 of the Act and who is not statutorily required to file return of 

income u/s 139 of the Act, no tax would be deducted at source for specified entities subject 

to submission of proof of such exemption by the depositor in term of Circular No. 18/2017 

dated May 29, 2017 issued by the CBDT. The illustrative examples of such 

specified entities under said CBDT Circular are as follows: 

- Recognized Provident Fund/Approved Superannuation/Gratuity Fund exempts u/s 10(25) of 

the Act; 

- Regimental Fund or Non Public Fund established by the armed forces of the Union referred 

to u/s 10(23AA) of the Act. 

In case of Non Resident applicants/depositors, tax at source shall be deducted as per the 

prevailing provisions of section 195 of the Act and relevant guidelines/ Circular/Notification 

issued by the CBDT in this regard. The benefit of DTAA rates shall be provided to the 

depositors subject to submission of documentary evidence of the tax residency certificate/any 

other certificate for tax residency issued by the competent authority along with any other 

documents specified in this regard by the Company/CBDT. As per the provisions of section 

139A(5A) of the Income Tax Act, every person receiving any sum from which tax has been 

deducted at source, is required to intimate his/her Permanent Account Number (PAN) to the 

person responsible for deducting such tax. Hence, the depositors are requested to indicate 

their PAN in the application form. According to a press release of September 29, 2007 issued 

by CBDT, the deductee (depositor) is advised to provide his / her correct PAN to the deductor 

(ICICI Home Finance Company Limited) failing which the deductee (depositor) would face 

penal proceedings under the Income Tax Act, 1961. 

 

12) TAX BENEFITS: There is no specific tax benefit available on this Fixed Deposit under the 

prevailing provisions of the Income Tax Act, 1961. 

 

13) BROKERAGE: Empanelled brokers are eligible for brokerage/commission on the amount 

of Fixed Deposits mobilized by them as prescribed for this scheme. 

 

 

14) PARTICULARS TO BE SPECIFIED UNDER PARAGRAPH 35 OF THE NON-BANKING 



FINANCIAL COMPANY – HOUSING FINANCE COMPANY (RESERVE BANK) DIRECTIONS, 2021 

a) In Case of any deficiency of the company is servicing its deposits, the depositors may 

approach NHB, National Consumers Disputes Redressal Forum, the State Level Consumers 

Disputes Redressal Forum or the District Level Consumers Dispute Redressal Forum for relief. 

b) In case of non-repayment of the deposit or part thereof in accordance with the terms and 

conditions of the deposit, the applicant/depositor may make an application to the authorized 

officer of Reserve Bank of India. c) The financial position of the Company as disclosed and the 

representations made in the application form are true and correct. Further the Company and 

its Board of Directors are responsible for the correctness and veracity thereof. d) The 

Company is within the regulatory framework of the Reserve Bank of India. It must, however, 

be distinctly understood that Reserve Bank of India or National Housing Bank does not 

undertake any responsibility for the financial soundness of the Company or for the correctness 

of any of the statements or the representations made or opinions expressed by the Company, 

and for repayment of deposit/ discharge of liabilities by the Company. 

 

15) GENERAL: 

a) The Company reserves the right to reject any application for deposit or renewal of deposit 

without assigning any reason thereof.  

b) Interest rates are subject to change and the rate applicable will be the rate prevalent as on 

the date of Deposit.  

c) The terms and conditions mentioned herein are to be read in conjunction with and in 

addition to all other terms and conditions as specified elsewhere in this document.  

d) The company has the right to change, amend, add or delete any of the terms and conditions 

governing the fixed deposit and the company shall give notice of the same to the 

applicant/depositor, in accordance with the applicable guidelines. Disputes, if any, arising in 

connection with the fixed After 3 months but before or up to deposit scheme, will be subject 

to the jurisdiction of Courts and tribunals at Mumbai. 

 

 

Additional Terms & Conditions for Individuals 

 

1) JOINT DEPOSITS: Deposits can be made in joint names with a maximum of three persons. 

The names and address of all the depositors will be entered in the ledger and register of 

depositor(s). The interest on deposits in joint names will be paid to the first depositor for the 

purpose of deduction of tax at source and any discharge given by him/her will be binding on 

the joint depositor(s). 

 

2) DEPOSIT IN THE NAME OF A MINOR: Deposits in the name of a minor will be accepted 

provided such minor is represented by his/her natural or legal guardian and the Application 

Form for the deposit is signed by the natural/legal guardian, on behalf of the minor. All 

communication in relation to the deposit will be addressed to such natural/legal guardian. 

 

3) NOMINATION: The Applicant(s)/Depositor(s), whether individually or jointly, can make only 

one nomination for each deposit. Holder of Power of Attorney or a guardian applying on 

behalf of a minor cannot nominate. Applicant(s)/Depositor(s) are advised to provide the 

specimen signature of the nominee to expedite the transmission of the Deposit(s) to the 

nominee in the event of demise of the Applicant(s)/Depositor(s). Name of the nominee shall 

be given on the deposit receipt, unless mentioned otherwise. 

 



4) LOAN AGAINST DEPOSITS: Loan against Deposit may be availed from the Company after 

3 months from the date of deposit, which would be given solely at the discretion of the 

Company. This loan may be given up to 75% of the deposit amount, subject to the other terms 

and conditions as may be specified by the Company from time to time. Interest on such loans 

will be 2% above the deposit rate. This facility is not available for deposits from minors and 

Non-Resident Indians (NRIs). 

 

5) NON-RESIDENT INDIANS (NRIs): Deposits from NRIs and Persons of Indian Origin 

resident outside India would be accepted in accordance with regulations governing the 

acceptance of deposits from NRIs. Deposits would be accepted for a maximum period of 3 

years. Payment of interest as also the repayment of deposit shall be made only by credit to 

NRO Account. Income tax at source will be deducted as applicable to non-residents. 


