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Companies: Pursuit of Profit

tHEM{ORNING  Actis Unit BluPine Buys Acme

BRIEF = Solar Assets for EV of 31,700 cr
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‘79% IT/ITeS Staff
ForeseeIncreasein
Apprentice Hiring’

Bengaluru: About 79 % of employersin
IT/ITeS industries foresee an increase
in apprentice intake in the coming
months, said the ‘Apprentice Skill
Trends Report’ by business solutions
provider Quess Corp. There has been a
year-on-year increase of more than
250% in apprentice headcount in these
sectors in 2023, according to the report.
Despite a drop in headcount and fres-
her intake due to global tensions, app-
rentice hiring has been on the upswing

month-on-month as the in-

.

dustry prioritises apprenti-
ceship engagement to lower

the cost of its workforce, cre-
ate a talent pool and cultivate staff loy-

alty and retention.

“Apprentice hiring has picked up sub-
stantially in the past year across the IT
segment, with newer roles emerging
that did not perhaps exist a year ago.
This is a trend observed across both
metro and tier-2 cities,” Girija S, vice
president, Quess Corp, said in a state-
ment. “Apprentice hiring in BFSI (ban-
king, financial services and insurance)
is also flourishing with the expansion
of NBFCs (non-banking finance com-
panies).” However, the scope for app-
rentice skilling and job creation in IT/
BFSI sectors is unprecedented, and we
expect the creation of approximately 5

million jobs by 2025.”

BFSI and IT/ITeS were the top indu-
stries employing apprentices in the
pastyear,accordingtothereport, consi-
dering the high return on investment
(ROI) amid ongoing uncertainties and
global turmoil. About 75% of apprenti-
ces engaged in BFSI and IT sectors
complete training and are considered
for full-time employment, much higher

than in other industries.

Within the IT/ITeS industry, key roles
in demand from recruiters include IT
support, BPO executive, voice/dataent-
ry operator and associate CRM. Roles
such as embedded systems engineer/
design engineer are also in high de-
mand, along with DevOps engineer, da-
taengineer,and blockchain developers.

Assets acquired are
housed in 14 special
purpose vehicles,
generate 312 MW

Mohit.Bhalla@timesgroup.com

New Delhi: BluPine Energy, a
unitof London-based privateequi-
ty firm Actis, has bought solar po-
wer assets from Acme group for an
enterprise value of 1,700 crore, sa-
id people familiar with the matter.
The acquired assets are housed in
14 special purpose vehicles.

“Binding agreements have been
signed. The deal is subject to certa-
in closing conditions,” said one of
the persons cited above.

The acquisition will add 312 me-
gawatts of solar capacity to BluPi-
ne Energy, which was incorpora-
ted in 2021, the people said.

Actis and Acme Solar did not
comment for this story.

BluPinehasrapidly expanded ca-
pacities through acquisitions and
currently has a renewable capaci-
ty of 1.8 gigawatts.

In November last year, the com-
pany announced the acquisition
of solar projects of 400 megawatts
capacity from Atha Group.

Actis, which has $12.73 billion in
assets under management, had
previously announced plans to in-
vest $800 million (36,666 crore) in
BluPine Energy and ramp up the
capacity to 4 gigawatts eventually.
A substantial part of this growth
could come from acquisitions, sa-
id people aware of the matter.

Onitspart, Actishad successfully
built and divested two renewable
energy companies in India, name-
ly, Ostro Energy and Sprng Energy.
It sold Ostro Energy to ReNew Po-
wer in 2018 for $1.63 billion, and

subsequently sold SprngEnergyto
Shell for $1.55 billion last year.

Gurugram-based Acme group,
founded by Manoj Upadhyay, has a
large portfolio of solar projects
with almost 10 gigawatts under
construction and 1.5 gigawatts of
operational solar power projects,
accordingto its website.

‘Acmelike other renewable ener-
gy companies keeps divesting as-
sets periodically. This helps to ge-
nerate funds for re-investment in
new projects,” said a person aware
of the company’s thinking.

Actis, throughitsarm ActisLong
Life Infrastructure Fund, had pur-
chased 400 megawatts of solar as-
setsfrom Acme in 2020 as well.

While overall merger and acqui-
sition activity has remained slow
this year compared to previous ye-
ars, there was one large deal in the
renewable energy sector with Ma-
laysia’s Petronas agreeing to in-
vest$1.6billion in Greenko group’s
new green ammonia venture. That
ranked amongst the top five capi-
tal raises in the current year
across sectors.

The government has announced
a target to build almost 500 giga-
watts of renewable energy capaci-
ty by 2030.

Tough Placements Begin atlITs
Today Amid Slowdown in Tech

Despite some crore+
PPOs, many students
fear firms may not
hire in big numbers

PrachiVermaDadhwal
& Sreeradha D Basu

New Delhi | Bengaluru: The
Class of 2024 at the Indian Insti-
tutes of Technology is bracing
itself for a relatively rough ride
as the older IITs at Delhi, Bom-
bay, Kanpur, Madras, Kharag-
pur, Roorkee, Guwahatiand Var-
anasi officially start their final
campus placements on Friday.

During previous hiring pull-
backs, these premier tech insti-
tutes have remained more insu-
lated than most. However, this
year, in the shadow of a tech
slowdown, there is an undercur-
rent of tension running across
campuses.

This is despite the fact that so-
me of their students have alrea-
dy bagged crore-plus offers,
especially from high-frequency

trading firmsthrough pre-place-
ment offers (PPOs), and more
such offers are expected during
the final placement process.

The concern is more about en-
suring that as many participa-
ting students as possible get pla-
ced in this market, placement te-
am members of these institutes
said.

Asreported by ET earlier, insti-
tute placement cells have been
preparing for this months in ad-
vance: there’s been a big increa-
se in recruiters that have been
tapped, alumni networks have
been activated big time, and in-

stitutes have been urging stu-
dentstoaccept pre-placement of-
fersthat have come their way.

“I'm so glad that I accepted the
PPO1Igot.Iwasintwominds ini-
tially, but now, I'm relieved,” sa-
id a student at one of the top IITs
that ET visited on Thursday.

There was perceptible tension
around. ET saw groups of stu-
dents huddled together. “The si-
tuation is worrying this year,”
one student said.

One of the top offers across
most IITs, as of now, is around
%1.68 crore from NK Securities,
asperanearlier ET report.

Fourfold Rise in Delhi-NCR Ultra-Luxe Home Sales

Faizan.Haidar@timesgroup.com

New Delhi: Fifty-eight ultra-luxury
homes (priced at least 740 crore) have
been sold in Delhi-National Capital
Region (NCR), Mumbai and Hydera-
bad since the beginning of 2023, an in-
crease of nearly four and a half times
from 13 transactions last year, as busi-
nessownersand C-suite professionals
stepped up big-ticket purchases.

Atleast12 of these deals were of mo-
re than 100 crore each, of which 10
happened in Mumbai and two in Del-
hi-NCR, according to an analysis by
property consultant Anarock.

“The collective sales value of ultra-
luxury homes sold in 2023 is 4,063 cro-
re. In comparison, 2022 saw a total of
13 ultra-luxury homes sold in these ci-
ties for a total sales value of approxi-
mately 1,170 crore,” said Anuj Puri,
chairman of Anarock group. While in
Mumbai, most of the transactions
pertained to apartments, Delhi-NCR
has seen only two such transactions,
both at The Camellias by DLF in Gur-
gaon, with one of them selling at abo-
utz100 crore.

Demand for both luxury and ultra-
luxury properties has surged since
the Covid-19 pandemic, with high-net-
worth individuals (HNIs) and ultra-
HNIs buying such homes for invest-

ment, personal use or both.

The upsurge in demand for ultra-
luxury homes canalsobetraced tothe
reshuffling of HNIinvestment portfo-
lios amid the anticipated volatility in
the stock market due to the existing
geopolitical tensions.

“The surge in new opportunities
stemmingfrom sectorslike global ma-
nufacturing in India, rising exports
and a robust startup ecosystem has
propelled economic momentum and
contributed to wealth creation in the
country,” said Ashwin Chadha, CEO,
India Sotheby's International Realty.
“This, in turn, has led to an increase
in the number of wealthy individuals
in India, with the noteworthy trend of
a declining average age among billio-
naires. The emerging generation of
young and affluent individuals is in-
vesting their wealth to acquire ultra-
luxury properties.”

Even traditional business families
are now showing a willingness to in-
vest in expansive ultra-luxury proper-
ties, resulting in an uptick in transac-
tionsin this segment.

As the number of billionaires in In-
dia is projected to grow significantly,
the demand for ultra-luxury properti-
esisanticipated to sustain its upward
trajectory. The announcement in the
budget for 2023-24, limiting deduc-
tions from capital gains on invest-

ments in residential property to Rs 10
crore, alsotriggered a surge in buying
and selling activities.

Among the prominent buyers of su-
per luxury real estate properties are
startup founders and company pro-
moters aiming to save on taxes. These
individuals have been selling shares
or stakes in their companies and in-
vesting the proceeds in high-end real
estate. Among the ultra-luxury pro-
perties sold in the country in 2023 so
far, Mumbai alone saw 53 or 91% of the
total deals, with Of the 53 deals in
Mumbai city, at least three were for
more than Rs 200 crore and seven we-
re closed for Rs100-200 crore each.

At least four separate ultra-luxury
home deals worth at least Rs 40 crore
were closed in Delhi-NCR, including
two bungalows in New Delhi, and at
least two ultra-luxury homes were
sold for more than Rs 100 crore each.

Hyderabad witnessed one ultra-lux-
ury home deal in Jubilee Hills.

Apartments clearly remained the
preferred property type for HNIs sin-
ce 53 of the 58 deals were for apart-
ments and the remaining five for
bungalows. At least 79% of the total
deals were concluded by businessmen
and 16% by senior professionals from
varioussectors. Politicians and Bolly-
wood celebrities accounted for the re-
maining5%.

[ﬁ . Corporate Office: ICICI Home Finance Company Limited ICICI HFC N\
ICICI Home Finance | Tower, Andheri - Kurla Road, Andheri (East), Mumbai - 400059, India
Branch Office: S-32, JDA Market, Gopalpura, Mansarover Link Road, Near Ridhi Sidhi Sweets,

Jaipur- 302018
See proviso to rule 8(6)

Notice for sale of immovable assets

E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest
(Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the
below described immovable property mortgaged/charged to the Secured Creditor, the Symbolic Possession
of which has been taken by the Authorized Officer of ICICI Home Finance Company Ltd., will be sold on “As is

" o«

whereis”, “Asis whatis”, and “Whatever there is”, as per the brief particulars given hereunder;

Sr.| Name of Borrower(s)/ Details of the Amount Reserve | Date and | Date &
No. Co Borrowers/ Securedasset(s) Outstanding Price Time of | Time of
Guarantors/ Legal Heirs. with known Earnest | Property | Auction
Loan Account No. encumbrances, Money  ||nspection
if any Deposit
(A) (B) (C) (D) (E) (F) (G)
1.|Pukharaj (Borrower) Flat No. 18, Ground Floor, Rs. Rs. December | December
Manbhari (Co- Block F, Part A & Part B, 5,82,137/- | 4,29,165/- | 11,2023 | 19, 2023
Borrower) Loan A/c No. |Pari Residency, Village November Rs. 11:00 AM- {02:00 PM-
LHJAIO0001271635 Chak Harjanshpura, Tehsil | 22,2023 | 42,920/- | 03:00 PM |03:00 PM
Sanganer, Jaipur-303902
Jaipur Rajasthan 303902

The online auction will be conducted on website (URL Link- https://BestAuctionDeal.com) of our auction
agency GlobeTech. The Mortgagors/ notice are given a last chance to pay the total dues with further interest ill
December 18,2023 before 05:00 PM else these secured assets will be sold as per above schedule.

The Prospective Bidder(s) must submit the Earnest Money Deposit (EMD) RTGS/ Demand Draft (DD) (Refer
Column E) at ICICI Home Finance Company Limited,S-32, JDA Market, Gopalpura, Mansarover Link
Road, Near Ridhi Sidhi Sweets, Jaipur -302018 on or before December 18, 2023 before 04:00 PM. The
Prospective Bidder(s) must also submit signed copy of Registration Form & Bid Terms and Conditions form at
ICICI Home Finance Company Limited, S-32, JDA Market, Gopalpura, Mansarover Link Road, Near
Ridhi Sidhi Sweets, Jaipur -302018 on or before December 18, 2023 before 05:00 PM. Earnest Money
Deposit Demand Draft (DD) should be from a Nationalized/Scheduled Bank in favorof “ICIClI Home Finance
Company Ltd.- Auction” payable at Jaipur.

For any further clarifications with regards to inspection, terms and conditions of the auction or submission of
tenders, kindly contact ICICI Home Finance Company Limited on 022-69974300 or our Sales & Marketing
Partner NexXen Solutions Private Limited.

The Authorized Officer reserves the right to reject any or all the bids without furnishing any further reasons.

For detailed terms and conditions of the sale, please visit https://www.icicihfc.com/

Date : December 01, 2023
\Place : Jaipur

Authorized Officer
ICICI Home Finance Company Limitedj

Decoding sustainable architecture

Sustainable architecture is key to ensure a future-ready home with minimal impact on nature

Jadav.Kakoti
@timesgroup.com

ustainable
architecture
encapsulates the

construction process
with minimal impact on
environment. Also
known as green or
environmental
architecture,
sustainable architecture
aims to reduce the
negative environmental
impact of buildings
while simultaneously
promoting social and
economic sustainability.
Architecture plays a
pivotal role in the
overall construction
process. Anupama
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Kundoo, architect and
educator, Anupama
Kundoo Architects, says,
“Perhaps it is the other
way around, that the
construction industry is
shaping contemporary
architecture.
Contemporary
architecture is made
from 'manufactured'
materials that are not
necessarily sourced
locally, but from large
industrial production
that involve
transportation distances
and give the
architecture a uniform
look, regardless of
which city it is located.
Buildings are
increasingly relying on
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air-conditioning
which is radically
affecting the
relationship and
transition between
indoors and
outdoors”

In the present
context of
deteriorating climate
condition due to
growing construction,
the role of
architecture is to
rethink urban
materiality in order to
negotiate local
sourcing and global
universal knowledge
so as to address
these post-industrial
building culture
holistically. We need
to rely on our
imagination,
encourage
experimentation and
willingness to try new
things, and our
capacity as humans
to adapt. We have a
big population which
means we have the
strength of human
resources. The
purpose of
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architecture, involving
the use of algorithms
and mathematical

eco-friendly
construction materials
and energy-efficient

fundamentally altered  printing and robotic construction.
people's lifestyles” construction. These are some of the
This transformative Sustainability: defining trends in

period has instigateda  “Modern architecture ~ modern architecture

shift in the construction  places a robust that will be discussed in
_ industry, guided by emphasis on Conscious Collective, an

; several key sustainability and initiative by Godrej
architectural principles:  environmentally Design Lab.that seeks to
Parametric Design: friendly design. The bring together
" Parametric surge in demand for professionals from the

industry to celebrate a
conscious future. The
first edition is set for

parameters to technologies is December 9-10in
generate and testament to this Vikhroli.
manipulate design commitment,” Agarwal
elements, has adds.
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provide shelter and Architecture Architecture for
the environment that p|ays a pivotal Earth: mainta?ns,
promotes health, role in the “Architecture is a
happiness, and well- derivative of the
being for individuals overall i forces commanding
and the collective. construction  human life on earth,
Robert Stephens, process at a given pointin
Founder, Urbs Indis, msmm time. In the
says, “Post-Pandemic  challenged afresh — contemporary
the role of an towards a synergy context, the
architect has been between the built imperative to meet
environment and the  housing needs,
living world that mitigate resource
inhabits the skies depletion, and
above, the ground grapple with
below and the seas advancing
that surround. Such technology is
aspirations will profoundly shaping
inevitably lead to the trajectory of
unconventional modern architecture.
‘ building typeswitha  The pivotal catalyst in
ity i multitude of users this evolution was
and uses." the global upheaval
{ Similarly, Krittika caused by the
i 2 8 Agarwal, founder - pandemic, which
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