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THE NATIONAL CO-OPERATIVE BANK LTD.
Regd. Office: 214,Raheja Centre, Free Press Journal Marg, Nariman Point, Mumbai 400021.
     Recovery Dept: Plot No-8C, 1st Floor, sector-13, Khanda Colony, New Panvel- 410 206

                    Email address: recovery@ncbmumbai.com Phone no. (022) 27458628

Sale by Public Auction under Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and the Rules made 
there under, of the below mentioned property (secured asset) mortgaged by M/s Western India Marble and Mineral Company through its Partners Mr. 
Nikunj Harendra Shah , Mr. Harendra Himmatlal Shah and Mrs. Asha Harendra Shah & M/s Munisurvat Marbles & Granites through its Proprietor: Mr. 
Nikunj Harendra Shah in favour of the “The National Co-op. Bank Ltd”; as a security in both the accounts for the advances granted to  both the above 
accounts. Out of which The possession had taken in M/s Munisurvat Marbles & Granites Proprietor: Mr. Nikunj Harendra Shah. For the recovery of in M/s 
Western India Marble and Mineral Company  Rs. 7,24,32,383.08 (Rupees Seven Crore Twenty Four  Lakh Thirty Two Thousand Three Hundred Eighty 
Three & Eight  Paise Only) as on 31.10.2023 and in  M/s Munisurvat Marbles & Granites Rs. 6,99,11,199.24 (Rupees Six Crore Ninety Nine lakh Eleven 
Thousand One hundred ninety nine and paise twenty four only) as on 31.10.2023 together with further interest w.e.f. 01.11.2023 and the cost, charges 
and expenses, till recovery of entire loan dues of Total Rs. 14,23,43,582.32 (Total Fourteen Crore Twenty Three lakh Forty Three Thousand Five 
Hundred Eighty Two and paise Thirty Two only)  The Bank is having physical possession of the said secured asset.

Place of Auction : The National Co-op. Bank Ltd., Shop No-1 & 2, Ground Floor, Royal Cottage CHS Ltd, Kasturba Cross Road No-2, Borivali (East), 
Mumbai-400 066 Email: recovery@ncbmumbai.com.
TERMS AND CONDITIONS:-
1.  The Bid form and the terms and conditions of the sale can be obtained from Bank's Recovery dept. office situated at Plot No..8-C, Sector -13, 1st Floor, 
Khanda Colony, New Panvel (West), Navi Mumbai -410 206.  on any working days between 11.00 a.m. and 5.00 p.m.
2.  The Bidder will have to participate in person for the bid on the day of auction and the Bid in sealed envelope along with EMD mentioned here-in-above 
by way of RTGS/NEFT or Pay order/Demand Draft of any Nationalized or Scheduled Bank drawn in favour of The National Co-op. Bank Limited payable 
at Mumbai, should reach to the Authorized Officer at The National Co-op. Bank Ltd., Recovery dept. office situated at Plot No..8-C, Sector -13, 1st Floor, 
Khanda Colony, New Panvel (West), Navi Mumbai -410 206 before 5.00 p.m. on or before 01.01.2024. The Bid without EMD and/or below the Reserve 
Price will not be entertained. The sealed envelopes of Bid will be opened at the place and time of the auction mentioned above.
3.  Any person participating in the Bidding process on behalf of another person or a Corporate Entity must produce a written authority/Board Resolution 
granted by the bidder in his/her favour. 
4.  The Bidder will have to submit self attested photo copy of KYC documents like Pan Card/proof of residence and one Pass Port size photograph along 
with the Bid and shall submit originals for verification at the time of auction. 
5.  The sale of property will be strictly on “AS IS WHERE IS BASIS AND AS IS WHAT IS BASIS” and the intending bidders may make their own enquiries 
as regards any claim, charges, taxes, levies, dues and/or any other liability accrued against the property, if any and the same shall be borne by the 
successful bidder. The present accrued liabilities on the property are not known to the Bank.
6.  The bidding in the auction process will start from the highest Bid Amount received by the Authorized Officer and thereafter bidder will be allowed to 
enhance Bid by minimum of Rs.20,000/- (Rupees Twenty Thousand  only).
7.  The successful bidder will have to pay 25% of the bid amount (Inclusive of EMD) immediately upon acceptance of his Bid i.e. on the same day or not 
later than 5.00 p.m. of the next working day and balance amount within 15 days from the date of Auction.
8.  In case of successful bidder fails to pay the 25% of the bid amount as mentioned in clause (7) above, the earnest money deposited by him shall be 
forfeited and the sale shall be treated as cancelled. Similarly, Bank shall forfeit the 25% of the bid amount if the bidder fails to pay the balance 75% 
amount within 15 days from the date of Auction.
9. On confirmation of sale, pursuant to compliance of the terms of the payment, the Authorized Officer will issue Certificate of Sale in favour of the 
successful Bidder as per Security Interest (Enforcement) Rules 2002 and the successful Bidder will bear all taxes, stamp duty, Registration fees, and 
incidental expenses for getting the Sale Certificate registered in the name of successful bidder. The Authorized Officer will hand over the possession of 
the subject property only on receipt of the entire bid amount.
10.The Authorized Officer reserves the right to accept or reject any offer/bid or postpone/cancel the auction without assigning any reason and also to 
modify the terms and conditions of sale without prior notice.
11. Encumbrances not known to the Bank.
12. The intending bidders can contact the Authorized Officer, Mr. Balasaheb K. Pandharkar attached to the, The National Co-op. Bank Ltd. on Telephone 
Nos. 022-27458628 for having details of the property.                          

STATUTORY 30 DAYS SALE NOTICE UNDER SARFAESI ACT, 2002
The Borrower/Mortgagor/guarantors and all other concerned parties are hereby notified that as per the provisions of Sub Section 8 of Section 13 of 
SARFAESI Act, they are entitled to redeem the securities by paying the outstanding dues, costs, charges and expenses, at any time before the sale is 
conducted, failing which the property will be auctioned/sold and the balance dues in case of short fall, if any, will be recovered with interest and cost. 

Note:  Authorized Officer may in his discretion adjourn the sale for a period not exceeding seven days in which case no fresh proclamation is 
necessary

Place: Mumbai           
Date: 30.11.2023 

Sd/-  
Authorized Officer

Attached to: The National Co-op. Bank

Description of Property

All three shops Shop 27,28,29 
Ground Floor, Aavishkar Tower, 
Off L.T. Road, Opposite Merwan 
Cake Shop, Borivali East, 
Mumbai.
&
3. Flat no. 503 & 504 on 5th Floor, 
,601 on 6th floor  Triveni Krupa 
Building, Carter Road No.-3, Near 
Ambaji Mata Mandir, Borivali 
(East) , Mumbai.

Shop No-27 on Ground Floor, 
Area: 78 sq.ft. BUA 

Shop No-28 on Ground Floor, 
Area: 78 sq.ft. BUA 

Flat  No-503& 504  on 5th Floor, 
Area: 792 sq.ft  BUA

Shop No- 29 on Ground Floor, 
Area: 89 sq.ft. BUA 

Flat No- 601 on 6th Floor, Area: 
1110 sq.ft. BUA+ Tarace 425 sq 
ft= Total 1535 sq ft 

TOTAL Area of 3 Shops and 3 
Flats is 2572 sq.ft. BUA                                       

Reserve Price   
in Rs.                                  

48,75,000.00 

48,75,000.00 

1,90,08,000.00

55,62,000.00 

3,15,36,000.00

6,58,56,000.00

Earnest Deposit 
in Lakhs

Rs.4.87

Rs.4.87

Rs.19.01

Rs.5.56

Rs.31.55

Rs.65.86

Date & Time Of Inspection & Auction 
and Place

Inspection – Date: 28.12.2023 at 11.00 
a.m. to 5.00 p.m.    

AND
Auction Date: 03.01.2024 at 11.30 a.m.  

AT
THE NATIONAL CO-OP BANK LTD, Shop 

No-1 & 2, Ground Floor, Royal Cottage 
CHS Ltd, Kasturba Cross Road No-2, 

Borivali (East), Mumbai-400 066

NOTICE OF AUCTION SALE

 
 
 
 

PUBLICATION OF NOTICE 
Regarding Physical Possession Of Property U/s 13(4) Of SARFAESI Act, 2002 

Notice is hereby given under the Securitization and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act, 2002 (54 of 2002) and in exercise of powers conferred under section 13(12) read with 
Rule 3 of the Security Interest (Enforcement) Rules, 2002, a demand notice under section 13(2) of the said 
Act was issued, calling upon Borrowers/ Mortgagors/ Sureties to repay the amount within 60 days from the 
date of receipt of said notice. 
The borrowers having failed to repay the amount, notice is hereby given to the Borrowers/ Mortgagors/ 
Sureties and the public in general that the undersigned has taken physical possession of the property 
described herein below in exercise of power conferred on him / her under section 13(4) of the said Act read 
with Rule 8 of the Security Interest Enforcement Rules, 2002 on the dates mentioned herein below. 
The Borrowers in particular and the public in general are hereby cautioned not to deal with the property and 
any dealings with the property will be subject to the charge of the Mogaveera Co-operative Bank Ltd. for 
an amount mentioned herein alongwith interest thereon. 

Dated : 24.11.2023 Sd/- 
Place : Mumbai Authorised Officer

Sr.  
No. 

Name of Borrowers/ 
Sureties 

Date of 13 (2) 
Notice

Mortgagor & Description of 
the property mortgaged / 

charged

Date of taking 
Physical 

Possession

Amount outstanding  
as on date of  

demand notice
1. Borrowers- 

Mr. Manaji Anant Jondhale 
Mr. Jitendra Manaji Jondhale 
(Hsg/291) 
Sureties - 
Mr. Pandu Ramulu Karinga 
Mr. Chinnaiah Babanna 
Sunkari

07/03/2017 Flat No. 104, A-Wing, Building 
No. 4, Serene Apartment, 
Village Virar, Taluka Vasai 
owned by Mr. Manaji Anant 
Jondhale & Mr. Jitendra 
Manaji Jondhale.

24/11/2023 Rs.19,33,922/- (Rupees 
Nineteen Lakhs Thirty 
Three Thousand Nine 
Hundred Twenty Two only) 
as on 31/01/2017.

Regd. & Administative Office : 
5th Floor, Mogaveera Bhavan, M.V.M. Educational Campus Marg, Off. Veera Desai Road,  

Andheri (West), Mumbai-400 058.

Indian Overseas Bank 
C-201, 2nd Floor, Waterford Building 
(Above Navneet Motors), Juhu Lane 

Andheri(W), Mumbai-400058 

(APPENDIX IV) 
POSSESSION NOTICE (for immovable property) [(Rule 8(1)] 

Whereas 
The undersigned being the Authorised Officer of the Indian Overseas 
Bank under the Securitization and Reconstruction of Financial Assets 
and Enforcement of Security Interest Act, 2002 and in exercise of 
powers conferred under section 13(12) read with rule 3 of the Security 
Interest (Enforcement) Rules, 2002 issued a demand notice dated 
12.04.2021 calling upon the borrowers / mortgagors / guarantors 
Shri Mr Ravasaheb Bhosale and Mrs Chhaya Ravasaheb Bhosale 
Address - Flat No. 305, 5th Floor, Nirwana Housing Soc, Katrap, 
Badlapur (East) (hereinafter referred as "borrowers") to repay the 
amount mentioned in the notice being Rs. 29,19,186.00 as on 
11.04.2021 with further interest at contractual rates and rests, charges 
etc till date of realization within 60 days from the date of receipt of the 
said notice. 
(1) The borrowers having failed to repay the amount, notice is hereby 

given to the borrowers and the public in general that the 
undersigned has taken possession of the property described 
herein below in exercise of powers conferred on him/ her under 
Section 13(4) of the said Act read with Rule 8 of the said Rules 
on this 11th day of October of the year 2023. 

(2) The borrowers in particular and the public in general are hereby 
cautioned not to deal with the property and any dealings with the 
property will be subject to the charge of Indian Overseas Bank for 
an amount of Rs 36,25,325.05 as on 11 October, 2023 with 
interest thereon at contractual rates & rests as agreed, charges 
etc., from the aforesaid date mentioned in the demand notice till 
date of payment less repayments, if any, made after issuance of 
Demand Notice. The dues payable as on the date of taking 
possession is Rs 36,25,325.05. payable with further interest at 
contractual rates & rests, charges etc., till date of payment. 

(3) The borrower’s attention is invited to provisions of Sub-section (8) 
of the Section 13 of the Act, in respect of time available to them, 
to redeem the secured assets. 

Description of the Immovable Property 
All that piece and parcel of Flat No. 1005, 10th Floor, A Wing, 
admeasuring 41.62 sq.mtr. in the building number A known as “Mohan 
Areca” situated at village Shirgoan, Kulgoan, Taluka Ambernath, 
District Thane, bearing Survey No. 4, Hissa No. 1 standing in name of 
Mr. Ravasaheb Bhosale and Mrs. Chhaya Ravasaheb Bhosale. 
Bounded 

Date : 29.11.2023 Authorized Officer 
Place : Andheri (W), Mumbai Indian Overseas Bank

Dimension
On the North B Wing
On the South Road
On the East Internal Road
On the West Open space


