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o Nippon iralia Mutual Fund

Wealth sets you free

Nippon Life India Asset Management Limited
(CIN - L65910MH1995PLC220793)
Registered OFffice: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,

Bl S g o s, Farer sremrer e sttt £ wRarR At T e wifings sfirernd e sk, ot
Lower Parel (W), Mumbai - 400 013. Tel No. +91 022 6808 7000 R Fesr iy "”; gt itk S e s AR el Fartet w e AT SR o S,
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Schemes as on record date.

All unit holders under the IDCW Plan/Option of the above mentioned scheme, whose names appear on the
register of unit holders on the aforesaid record date, will be entitled to receive the IDCW.

For Nippon Life India Asset Management Limited

(Asset Management Company for Nippon India Mutual Fund)
Sdf-

Authorised Signatory

Good gets Mﬂ

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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PRE-OFFER ADVERTISEMENT IN A DANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUIS SHARES AND TAKEQVERS) REGULATIO AS AMENDED, AND (RIGENDUM TO THE DETAILED PUBLIC STATEMENT
by

CUPID LIMITED

M.LD.C. (Maleg
Tel:

OPEN OFFER FOR ACQUISITION OF UP TO 34,67,580 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10/-EACH (“EQUITY SHARES™), REPRESENTING 26.00%

OF THE EXPANDED VOTING SHARE CAPITAL (AS DEFINED BELOW) OF CUPID LIMITED (“TARGET COMPAN"), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED

BELOW] OF THE TARGET COMPANY BY COLUMBIA PETRO CHEM PRIVATE LIMITED (“ACQUIRER 1") AND ADITYA HALWASIYA (“ACQUIRER 2") (ACQUIRER 1

AND ACQUIRER 2 HEREINAFTER COLLECTIVELY REFERRED TO AS “ACQUIRERS"), PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE

SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (THE “SEBI (SAST)

REGULATIONS") (THE “OPEN OFFER" OR "OFFER"). NO PERSON IS ACTING IN CONCERT WITH THE ACQUIRERS FOR THE PURPOSE OF THIS OPEN OFFER.

This pre-ofier advertisement and comigendum ta the Detalled Public Statement is baing issued by Monarch Networth Capital Limited, the manager to the Open Offer (“Manager”),

for and on behalf of the Acguirers pursuant to and in accordance with Regulation 18{7) of the SEBI (SAST) Regulations in respect of the Open Offer {“Pre-Offer Advertisement

cum Corrigendum™)

This Pre-Offer Advertisament cum Corrigendum should be read in continuation of, and in conjunction with the:

{a)  public announcement dated B September 2023 {“Public Announcement” or “PA”);

(b) detailed public slaiement dated and published on 15 September 2023 in the following newspapers: Financial Express (all editions), Jansatta (all editions), Gavkar (Mashik
edilion) and MNavshakli (Mumbai edition) (“Detailed Public Statement” or “DPS"},

(c)  drafiletter of offer dated 25 September 2023 ("DLoF"), and

(d)  letter of offer dated 4 December 2023 (“Letter of Offer” or “LoF”)

This Pre-Offer Advertisement cum Comgendum is being published in all such newspapers in which the DPS was published.

- 422113
80; Website:

7.3

Registered Office: A-68,

In case of delay in receipt of any other statutory approval that may be required by the Acquirers at a later date, as per Regulation 18(11) of the SEBI (SAST) Regufations,
SEBI may, if satisfied that such non-receipt was not attributable to any wilful default, failure or neglect on the part of the Acquirers to diligently pursue such approvals, grant
an extension of time to the Acquirers for making payment of the consideration to the Public Shareholders whose Offer Shares have been accepted in the Open Offer, subject
{o such terms and conditions as may be specified by SEBI, including payment of interest in accordance with Reguiation 18(11) of the SEBI (SAST) Regulations. Where any
statutory approval extends to some but not all of the Public Shareholders, the Acquirers shall have tha option to make paymant to such Public Shareholdars in respect of whom
ne statutory approvals are required in order to complete this Open Offer.

All Public Shareholders {including resident or non-resident shareholders) must obtain all requisite approvals requited, if any, to tender the Offer Shares (including without
limitation, the approval from the RBI) held by thern, in the Offer and submit such approvals, along with the other documents required to accept this Offer. In the avent such
approvals are not submitied, the Acguirers reserve the right to reject such Equity Shares tendered in this Open Offer, Further, if the holders of the Equity Shares, who are not
persons resident in India, had required any approvals (including from the RBI, or any other regulatory body) in respect of the Equity Shares held by them, they will be required
to submit such previous approvals, that they would have oblained for holding the Equity Shares, lo tender the Offer Shares held by them, along with the other documents
required (o be tendered to accept this Open Offer. In the evenl such approvals are not submitted, the Acquirers reserva tha right to reject such Offar Shares,

The Acguirers shall compéete all procedures relaling to payment of consideration under this Open Offer within 10 (ten) Working Days from the dale of closure of the Tendering
Period of the Open Offer to thosa Public Shareholders whose Equity Shares are accepted in the Open Offer.

8. Revised schedule of activities:

Part VI paragraph (5) (Tentative Schedule of Activity) of the DPS has been amended and the revised schedule of activities pertaining to the Open Offer is set out below:

T4

7.5

sough! ciarification or additional informeation from the Manager to the Open Offer)
| Idenhﬁed Dale &

Last date for dispatch of the Letter of Offer to the Public Shareholders of the Target Company whose
| names appear on the register of members on the Identified Date

| g | I_ast date by which a commitize of mdependenldlredcrs of the Tazgel Company is required to give its |

of ihe Target Company; (i) the parties to the Shane Purchase Agreement, and (iv) the persons deemed o be acling in conceri with the persons sef out in i) to (i) henein
(2} “Tendering Period" means the period commencing from 12 December 2023 (Tuesday) and closing on 26 December 2023 (Tuesday) (both days inclusive),
Capitalized terms used but net defined in this Pre-Offer Adveriisement cum Corrigendum shall have the same meaning assigned to such terms in the Letter of Offer,
The Public Shareholders of the Target Company are requested io kindly note the foliowing information related to the Open Offer.

1. Dffer Price: The offer price is ¥ 325 (Indian Rupees Three Hundred and Twenty Five Only) per Equity Share, There has been no revision in the Offer Price. For further details |
refating to the Offer Price, pleasa refer to paragraph 4 of Section VH{A) [Justiﬁcr:yabon Mﬂ?fapzrlce] I:T;lihe Letter of Offer. | | recommandation to the Shareholders of the Targe Cumpan;l i i oy e |
2. Recommendation of the Committee of Independent Directors of the Target Company (“IDC™): The recommendation of the |DC was approved on 05 December 2023 | g I L ding fur UE sEvion of the Ofer Price andior the Offer Size |
and published on 05 December 2023 in the same newspapers in which the DPS was published i.., Financial Express (all editions), Jansatta (ail editions), Gavkari (Nashik | 10 | Date of F'”b“ca“”“ of Open Offer apening public announcement, in the Newspapers '
edilion) and Mavshakii (Mumbai ediion). The IDC is of the opénion thal, as on the date of ihe PA, the Offer Price of 2 325 per Equity Share offered by the Acquirers (a)isin |11, | Dr:-rle of mmmememerl! ofthe Tﬂﬂdﬂﬂﬂg Period :

Friday, 20 Octaber 2023
Maonday, 30 Oclober 2023

| Tuesday, 28 November 2023 |
Tuesday, 5 December 2023

bt

Far the purpose: of this Pre-Offer Advertisement cum Cormigendum: [s ] Name of Activity Original Schedule of Revised Schedule of
{a) "ESOPs" means the employee slock options granted by the Targel Company 1o its eligitle employees. No. ::’:‘:‘EL':;DLZ‘:‘:“’;‘;%?;FJ Activitias {Date and Day)"
(b} “Expanded Voting Share Capital” means the tolal voting equity share capital of the Target Company on a fully dduted basis (which in relation to the ESOPs shall include | 3 ; i Pubic An : ' Frdav. 8 Seniamber 2023 rTr T r—r
only the ESOPs which have vested and shall not include the ESOPs which remain unvested) expecled as of the 10th {tenth) Working Day from the closure of the Tendering | hae of Public Announcemact | il A il i A il .
Period for the Open Offer, i.e., 1,33.38,000 {one crore thirly three lakhs and thirty eight thousand) Equity Shares of the Target Company (which may change on accountofany |2 | Fut:lm‘uon of the OFS in Newspapers | Friday, 15 Septembar 2023 Fnday 15 Seplember 2023 |
future corporate actions and vesiing or exercise of ESOPs) (3| _Lasl date for filing of the Draft Letter of Offer with SEBI | Monl:lay 25 Semember 2023 Monday 25 September 2I]23 _
{c] “identified Date" means 28 November 2023 (Tuesday), being the dale falling on the 10th {tenth) Warking Day prior to the commencement of the Tendering Perid; [4.  |Last dahe for puhhcannnuwnemenifor wmpe:mg offer(s) | Wednesdav 11 Oclober 2023 Wednesdaaf 11 Octaber 2023"
(d)  “Public Shareholders” means all the equity shareholders of the Targel Company, excluding: (i) the Acquirers: (i) the existing members of the promater and promotes group 5. I.ast date for receipt of comments from SEBI on the Draft Letter of Offer {in the event SEBI has nat | Wﬂ:lnesdag. 18 Octaber 2023 Thursday. 23 November 20237
I
I
|

Thursday, 2 November 2023 Friday, & December 2023

| Monday, 11 December 2023
| anﬁiay.ﬂ _Da;.ember 2[?23 .
| Tuesday, 12 December 2023

Friday, 3 November 2023
Friday, 3 November 2023
Monday, & November 2023

accordance with the regulations prescribed under the SEBI (SAST) Regulations; and (b) appears to be fair and reasonable, [ 12. | Uahe ofdusure of l'ha Tendenng Period Tuesda]r, 21 November 2023 Tuesda]r, 26 December 2023
. ils of r [13. ] | Last date of mmmunlcaung the JEjemun'acc;eptancE and mmpleim of pamenl of consideration or | Wednesday & Decamber 2023 | 'l.‘uesdai,r. 9 Jaﬁuary 2024
3.1 This Open Offer is a mandatory open offer made by the Acquirers in compliance with Regulation 3(1) and Regulation 4 and other applicable regulations of the SEBI [SAST) | "Bhlﬂd of Equity Shares ta the Public Sharehoiders of the Target Company l

Regulations, pursuant ta the execution of the Share Purchase Agreement ("SPA")) to acquire 55,681,036 (fifty five lakhs eighty one thousand and thirty six) Equity Shares 14, | I_ast date for publication of post Open Offer |:|ub||t: announcement in the Newspapers | ‘Wednesday, 13 December 2023 |  Tuesday, 16 January 2024

amounting to F"Sd‘% of _th_e fotal Expanded Vioting Share l;apilal of 1I'_|e Target Oamganr and exe!dse_ control and_tu be classified as prometers of the target company, in There has been no competing offer. ' )

accordance with the provisions of the SEE’TI {LODR) Regulallu.ﬂs foliowing the: mmplfahon u!.lh_e Underiying Transaction.. . . 2 Actual date of receipt of SEBPS final observabon on the DLGF.
3z The ;lpen Offer is nol I:'llcampehng o t:arms of Reguiation 20 GT. SEBI {SAST) Regutations. The:g o 1 Compoting oRoe: 0 the - Opon Uffer. The Cpon Dieria . 1y Diate falling on the 10th Warking Day prior to the commencement of the Tendering Pericd. The ldentified Date is only for the purpose of determining the Public Shareholders as

conditional wpon any mmimurm level of acoeptance in terms of Reguiation 19(1) of SEBI (SAST) Regulations, : = ] ¥ : R ’

i ; - : on such date to whom the LoF will be sent. All the Public Shareholders (registered or unregistered) are eligible to participate in this Open Offer at any time prior to the closure

3.3 The electronic dlspatgh of the LoF was completed on 04 December 2023 and Q|5paich of.ph},rsm.al copies of the LoF was cco‘nplleled an 04 Delnembe.f 2023. The LoF has of the Tendering Period

F;QL;: ;:ﬁizrgf;nﬁi:ﬁﬁﬁbﬁ g:;::hgx:l:.;l Eﬁ;i::hzﬁ;ﬂ:;:ewm;: ;i?_ullf:f;;jiﬂ ;:::P:uiﬁf;ﬁﬁ?;fﬁ;ﬂﬁzézﬁ I'?ﬁ:;?::qﬁi fé:i?wmsliﬁz; (::]I: n Thg (_)_riginal W\eduie of activities were indicative (prepared on th_e basis of timelines provided under the SEBI (SAST) Requiations), Where last dates are mentioned for certain

become shareholders of the Target Company after the Identified Date) are eligible to participate in the Open Offer. A copy of the LoF (which includes Form of Acceptance-cum- BCtnTRes; st acvibes dy laka place or Or helore tha respactive Jasl dales.

acknowledgement) is avallable on the websile of SEBI | seli govin) from which the Public Shareholders can download/print the same. 8. Aoquirer 1 and its cférnclors, and.ﬁ\nqui-:er? acoapt full rqsponsihi!ity, jointly and swe«ally,_!nrﬂ&e information confained in this Pre-Offar Adw?r!isament cum Comigandum {other
34  The Public Shareholders are requesied lo refer to Section VIl {Procedure for Acceptance and Settiement of the Open Offer) of the LoF in relation to, inter alia, the procedure than such informiation as has been obtained from public sources. or provided by or relating 1 and confimed by the Target Company andlor the Selers). and undertake that

they are aware of and will comply with their obligations under the SEBI (SAST) Reguiations in respect of this Open Offer.

for tendering their Equity Shares in the Cpen Offer and are also required to adhera to and follow the procedune outlined therain, A summary of the procadure for tendaring ) ) - ) =
10.  This Pre-Offer Advertisement cum Corrigendum would also be available on SEBI's website (www sabi.gov.in),

Equity Shares in the Open Offer s as below;
(a) Incase of Equity Shares held in physical form: The Public Shargholders who are holding physical Equity Shares and intend to participate in the Open Offer will be

Issued on behalf of the Acquirer by the Manager
required to approach their respective Selling Broker along with the complete set of documents specified in the LoF for verification procedures to be carred oul and provide -

their Form of Acceplance-cum-Acknowledgement (signed by all Public Shareholders (in case of joint holding)) an or before the Date of Closure of the Tendering Period MO NARC H Monarch Networth Capital Limited
(biy 5.00 pm (IST)). The envelope should be superscribed as “Cupid Limited Open Offer”. 4th Floor, ‘B’ Wing, Laxmi Tower, G Block, Bandra Kurta Complex, Bandra East, Mumbai, 400051.
{b) In case of Equity Shares held in dematerialized form: The Public Shareholders who are holding Equity Shares in electronicidematenalised form and who desire to NETWORTH CAPITAL Tel: 022-68476400

Email: project lotus@mncigroup.com

Contact person(s): Saahil Kinkhabwala | Himanshu Pareek
SEBI Registration Number: MB/INMOD0011013

CIM: LBS920G1993PLC120014

tender their Equity Shares in this Open Offer shall approach their respective Selling Broker indicating 1o their Selling Broker the details of Equity Shares that such Public
Sharaholder intends to tandar in this Open Offer, Public Sharehoidars shoukd tender their Equity Shares before market hours close on the last day of the Tendering
Period, Public Shareholders holding Equity Shares in demat maode are not required to fill any Form of Acceptance-cum-Acknowledgment to the Registrar except in case
of non-residents, uniess required by their respective Selling Broker. ! 1
(¢} In case of non-receipt of the Letter of Offer: All Public Shareholders’ attention may be invited to the fact that the Letter of Offer along with form of acceptance would
also be available at SEEBI websile (http-!iwww.sebi gov.in) and downloading the form of acceptance from the website for applying in the offer is one of the allematives
available to them. Public Shareholders holding the Equity Shares may participate in the Open Offer by providing their application in plain paper in writing signed by ad

Registrar to the Open Offer

Bigshare Services Private Limited

sharehoider(s), stating name, address, number of shares held, client ID number, DP name, D ID number, number of shares tendered and other relevant documents. " Office No S6-2, 6t fioor Pinnacle Business Park, Next to Ahura Centre, Mahakall Caves Road, Andheri (East)
Such Public Shareholders have to ensure that their arder is entered in the electronic platform fo be made available by Stock Exchange before the closure of the Open Muribai - 400093, India, ' '
Offer.

Tel: +81-022-62638200

Fax: +31-022-6263829%

Wabsite: www bigshareonline. com

Contact Person: Sagar Pathare

E-mail: openoffer@bigshareonline.com
SEBI Reqistration Number: INROO0001385
CIN: USS98aMH1984PTCOTES34

4. Al Public Shareholders who desire fo tender thesr Equity Shares under the Open Offer will have fo intimate their respactive Selling Brokers within the normal trading hours
of the secondary markel, during the Tendering Period, A separate Acquisibon Window will be provided to facilitate placing of sell orders on the Stock Exchange. The Selling
Broker will mark lien on the Equity Shares landared in the Open Offer. The Buying Broker may also act as Sedling Brokar for Public Shareholders,

5. Inaccordance with Regulation 16({1) of the SEBI (SAST) Regulafions, the DLoF was filed with SEB| on 25 September 20:23. The final obsarvations from SEBI were received
under Regulation 16(4) of the SEBI (SAST) Regulations by way of SEBI's letter dated and received by the Manager to the Offer on 23 November 2023 (“SEBI Observation
Letter”),

f.  Material Updates to the PA, DPS, and DLOF:
The comments specified in the SEBI Observation Letter and cerlain changes (occurring after the date of the PA) which may be material have been incorporated in the Letter
of Qffer. The Acquirers have complefed the purchase of 55,81,036 (fifty five lakhs eighty one thousand and thirty six) Equity Shares of the Target Company from the Sellers
in accordance with the terms and conditions under the SPA and in compliance with the SEBI (SAST) Regulations on 20 October 2023 and have accordingly acquired and
exercise control of and over the Target Company and shall become promoters of the Target Company upon receipt of necessary approvals required in terms of Regulation
31{A) of the SEBI (LODR) Regulations. in addition, simultanegusly with the acquisition of 55,681,036 (fifty five lakhs eighty one thousand and thirty six) Equity Shares of the
Target Company, the Acquirers have, in accordance with applicable law, including the SEBI (SAST) Regulstions, appointed Mr. Kuldeep Halwasiya as the Chairman and an
Executive (Additional) Director and Mr. Aditya Hatwasiya as the Managing Director on the board of directars of the Target Company with effect from 20 October 2023, Further,
Mr, Ompraksh Garg, Mrs, Veena Garg, Mr. Sunil Chand Garg, Mrs. Nilini Mishra and Mr. Sunil Sureka have resigned as directors of the Target Company with effect from 25
October 2023.

7. Details regarding the status of statulory and other approvals:

7.1 Asondate, the key terms stipulated in the SPA (as set outin paragraph 5 of Section Ill{A) (Background to the Open Offer) of the LoF) have been satisfied.

Issued by the Manager to the Open Offer

For and on behalf of the Acquirers

Signed for and on behalf of Columbia Petro Chem Private Limited (Acquirer 1)
Sd/-

Authorized Signatory

Place: Mumbai
Date: 10 Decemnber 2023

Aditya Halwasiya (Acquirer 2)

T2

To the best of the knowledge of the Acquirers, there are no statulory or governmental approvals required for the consummation of the Transaction, However, if any other
statutory or governmental approval{s) are required or become appiicable at a later date before clasure of the Tendering Period, this Open Offer shall be subject to such
statutory approvals and the Acquirers shall make the nacessary applications for such siatulory approvals and the Underlying Transaction and the Open Offer would also be
subject to such other stalulory or other governmental approval(s).

Sd/-

Place: Mumbai
Date: 10 December 2023

CONCEPT




