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R A J E S H  A B R A H A M  @ Kochi

THE Indian stock markets, 
which have soared to record 
highs, saw the creation of  new 
billionaires from Kerala after 
companies they founded were 
listed in 2023.

The biggest state-based ben-
eficiaries of  the recent bull run 
have been Kalyan Jewellers 
promoters Kalayanaraman T S 
and his sons T K Seetharam 
and T K Ramesh after the com-
pany’s stock jumped 180% in 
the last 12 months from `126.45 
to `354.45. Kalyanaraman’s 
20.94% stake in the jeweller 
was worth `7,645.10 crore, at 
the end of  trading on December 
29, against `2,7,27.39 crore a 
year earlier. Likewise, the 
worth of  the 18.06% stake of  
each of  his two sons went up 
from ̀ 2,352.78 crore to ̀ 6,595.04 
crore over the same period.

While the benchmark Nifty 
rose 20% in 2023, BSE’s Sensex 
gave 19% returns, the best per-
formance of  the indices since 
2021. The market debut of  
ESAF Small Finance Bank and 
Muthoot Microfin Ltd saw the 
creation of  new billionaires 
from the state. 

ESAF founder K Paul Tho-
mas’ 6.06% stake in the Thris-
sur-based small finance bank is 
now valued at `215 crore. 

If  the shares held by ESAF 
Financial Holdings (52.94% 
stake) and ESAF Swasraya 
Multi State Agro-Cooperative 
Society (4.35%) in the bank are 

taken into consideration, the 
promoter group’s stake would 
be worth `2,243.76 crore.

The three promoters of  Mut-
hoot Microfin, the micro-fi-
nance arm of  Muthoot FinCorp 
(Muthoot Pappachan Group) -- 
Thomas John Muthoot, Thomas 
George Muthoot and Thomas 

Muthoot -- each hold a 1.75% 
stake which is now worth ̀ 74.92 
crore. The family’s holding of  
5.26% is worth `225.32 crore.

In terms of  stock perform-
ance, Wonderla Holdings also 
had an excellent run, gaining 
146.38% in 2023. This has bene-
fitted investors, besides boost-
ing the value of  the Chittilap-
pilly family, its promoters. 
Managing director Arun K 
Chittilappilly’s 35.73% holding 
was valued at ̀ 1,702.44 crore on 
Friday, up from `690.96 crore a 
year earlier. The Wonderla 
stock closed Friday’s  trading at 
`842.15. It was priced at `341.8 
on the last trading day of  2022.

Kochi-based Geojit Financial 
Services was also a winner. Its 
share price gained from `47.35 
to `78.29 apiece over the same 
one-year period. The value of  
the 18.12% stake of  its founder, 
C J George, went up from 
`205.69 crore to `339 crore.

V P Nandakumar’s holding 
in Manappuram Finance rose 
from `2,847 crore to `4,220 
crore. He has a 29% stake in the 
gold finance company. Muthoot 
Finance promoters George 
Jacob Muthoot, George Tho-
mas Muthoot (each with a 
10.87% stake) and George Alex-
ander Muthoot (5.89% stake) 
were among the other gainers. 
While George Jacob and George 
Thomas’ stake went up from 
`4,639.9 crore to `6,445.8 crore, 
George Alexander’s holding 
value increased to `3,491.11 
crore from `2,513.02 crore.

Bull run in stocks spawns 
new billionaires in Kerala
Markets’ record run benefitted Kalyan, Wonderla promoters most

NEW ENTRANTS TO  
BILLIONAIRE CLUB

STARS OF 2023

�K Paul Thomas of ESAF: His 
6.06% stake in the small finance 

bank is valued at L215 crore

�Muthoot Microfin promoters: 
The 5.26% stake held by Thomas 

John Muthoot, Thomas George 
Muthoot and Thomas Muthoot is 

now worth L225 crore

Kalyan Jewellers founders
�Kalayanaraman T S: 20.94% 

stake worth L7,645.10 cr, against 
L2,729.39 cr a year earlier 

�T K Seetharam & T K Ramesh: 
Each son’s 18.06% holding valued at 
L6,595.04 cr, against L2,352.78 

cr a year ago

Wonderla Holdings
�Arun K Chittilappilly:  

MD’s 35.73% stake now valued 
at L1,702.44 cr, from 
L690.96 cr last year

* All latest values based on Dec 
29, 2023, close of trade

New year, new launch 
for space agency
P U R A N  C H O U D H A R Y 
@ Bengaluru

AFTER a successful 2023, 
2024, too, seems to be an 
exciting one for the Indian 
Space Research Organisa-
tion (ISRO) as it gears up 
for its next launch to study 
black holes and neutron 
stars on the first day of  
2024. The countdown for 
XPoSat (X-ray Polarimeter 
Satellite) began on Sun-
day, December 31, 2023.

XPoSat is India’s first 
dedicated polarimetry 
mission to study various 
dynamics of  bright astro-
nomical X-ray sources in 
extreme conditions. The 
spacecraft will carry two 
scientific payloads in a 
low Earth orbit.

“The launch of  the XPo-

Sat is set for January 1, 
2024, at 09:10 hrs. IST from 
the first launch-pad, SD-
SC-SHAR, Sriharikota,” 
announced ISRO on 
Sunday. 

This mission will make 
India the second country 
in the world to launch an 
advanced astronomy ob-
servatory to study these 
celestial happenings. The 
first one was by NASA in 
2021 called Imaging X-ray 
Polarimetry Explorer or 
IXPE.

 The completely home-
grown satellite lives up to 
ISRO’s image of  launch-
ing missions at a minimal 
cost. According to sourc-
es, XPoSat was developed 
at a cost of `250 crore and 
is expected to be in space 
for about five years.

KERALA RECORDS WORST RAINFALL DEFICIT IN 7 YEARS
U N N I K R I S H N A N  S  @T’Puram

KERALA in 2023 recorded 24% deficit 
rainfall, its worst since 2017. The state 
received 2,202mm of  rain in the just-
concluded year against the normal 
2,890mm.

The only silver lining was that the 
state, despite experiencing one of  its 
driest periods, escaped from setting the 

record for the worst rainfall ever thanks 
to a surplus northeast monsoon. The 
monsoon, ending on December 31, con-
tributed an additional 27% of  rainfall,
with the state receiving 624mm of  rain 
compared to the normal 492mm since 
October. 

According to weather experts, a good 
monsoon at the end of  the year helped 
the state from recording the worst rain-

fall deficit in history. “Kerala recorded 
the worst rainfall deficit in 2016 (an El 
Nino year) marked by a poor northeast 
monsoon season. Though 2023 was also 
an El Nino year like 2016, the northeast 
monsoon this time tried to compensate 
for previous deficits,” said Rajeevan 
Erikkulam, a meteorologist with Kerala 
State Disaster Management Authority. 
Rainfall seasons are divided into winter 

(January and February), pre-monsoon 
(March-May), southwest monsoon 
(June-September ) and northeast mon-
soon (October-December). 

The first and second seasons saw a 
deficit of  over 20%. This year’s south-
west monsoon, which usually accounts 
for 70-80% of  the state’s total annual 
rainfall, turned out to be the worst in 
the past 50 years, with a deficit of  34%.

E X P R E S S  R E A D

Three of family killed in lorry-van collision in TN
Thoothukudi: Three of a family, including a toddler, died in an accident 
in Thoothukudi district in the wee hours of Sunday. According to the 
police, the family consisting of 17 members from Uttar Pradesh was 
touring Tamil Nadu. They were in Rameshwaram until Sunday, when 
they set on for Kanniyakumari in a van. Around 2.30 am on Sunday, the 
van had reached Kezha Vallanadu on Thoothukudi — Tirunelveli road, 
when a tipper lorry that was coming from the wrong direction collided 
head on with the vehicle. In the impact, Suman (32), Parvathi (40), and 
Sree (1) died. The remaining occupants, including the van’s driver, were 
admitted to the Tirunelveli Medical College Hospital.

Girl’s science project helps 
preserve stream in Kodagu
E X P R E S S  N E W S  S E R V I C E  @ Madikeri

AN honest effort from an eighth grade girl of  the government 
school at Kodagarahalli in Karnataka’s Kodagu has helped pre-
serve a local stream. 

The work by Shreesha A S for her science project has now 
earned the respect of  the district administration and district po-
lice, who have ordered that CCTV cameras be installed to prevent 
dumping of  waste near the stream.

Angamaly-Sabari line to facilitate Vande Bharat 
operations; Southern Rly seeks revised estimate
E X P R E S S  N E W S  S E R V I C E  @ Kochi

IF things work out as per the lat-
est plan, the Angamaly-Sabari 
rail line will be constructed 
with facilities to operate Vande 
Bharat trains. In that regard, 
the Southern Railway (SR) has 
asked the state government to 
submit a revised estimate for 
the project along with a letter on 
construction cost sharing.

According to the Sabari Rail-
way Action Council Federa-
tion, the SR has returned the 
revised estimate for the Anga-
maly-Sabari project prepared 
by the Kerala Rail Development 
Corporation (KRDC) to the 
state transport secretary, seek-
ing an estimate incorporating 
facilities required for the Vande 
Bharat service. KRDC’s re-sub-
mission of  a revised estimate 
of  ̀ 3,810 crore was approved by 
SR’s finance department in 
November. 

“The Southern Railway has 
informed the state government 
that it will give the revised esti-

mate to the Railway Board 
along with a new letter from 
the Kerala government regard-
ing the sharing of  the construc-
tion cost,” the federation said.

The first phase of  the Anga-
maly-Sabari railway will bene-
fit people in Ernakulam, Idukki 
and Kottayam districts, around 
540 rubber wood processing 
and plywood units in Perum-
bavoor, rice processing units in 
Kalady, and pineapple farmers 

and traders. Through the 
project, Kerala will get 15 new 
railway stations in the first 
phase. Pathanamthitta, Kollam 
and Thiruvananthapuram dis-
tricts will also benefit when the 
line is extended to Vizhinjam in 
the second phase. Once the An-
gamaly-Vizhinjam Sabari Rail 
is fully commissioned, the state 
will have 25 new railway sta-
tions and a rail line parallel to 
the existing network.

Sanctioned in 1997

When the project was sanc-
tioned in 1997, there was no 
state share. In 2012, a seven-km 
line, Kalady station and a one-
km-long Periyar Bridge were 
constructed, said Jijo P, of  the 
Sabari Railway Action Council 
Federation. 

“When the railway funds 
were withdrawn, the Kerala 
government issued an order to 
bear half  the cost in 2015,” he 
said. In 2019, the Centre froze 
the project after the state gov-
ernment cancelled the order to 
share the cost of  construction. 

“In the 2021 state budget, 
`2,000 crore was allocated for 
the project. The Railways 
tasked KRDC with preparing 
revised estimates. After sub-
mitting the revised estimate of
`3,400 crore, the CM wrote to 
the railway minister, asking 
him to bear half  the construc-
tion cost of  the project and to 
approve the revised estimate as 
soon as possible,” Jijo added.

The land acquisition 
for the project got 
delayed due to lack 
of funds. When the 
railway funds were 
withdrawn, the 
Kerala government 
issued an order to 
bear half the cost in 
2015

Jijo P of Sabari Railway 
Action Council 
Federation

Shashi Tharoor @ShashiTharoor
The railway authorities are fully supportive. A lot of passengers don’t 
know that Kochuveli and Nemom are in Thiruvananthapuram and balk 
at buying seats on trains to these stations when they wish to travel to 
the Kerala capital. This should provide a boost to passenger traffic
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