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CORRIGENDUM
BLUEWATER FOODS AND EXPORT PRIVATE LIMITED (Under Liquidation)

(CIN: U51223KA1997PTC021995)

SALE NOTICE – E-AUCTION
Sale of Assets under Insolvency and Bankruptcy Code, 2016

This corrigendum is for the public in general in reference to the sale notice published in
Financial Express and Vijaya Karnataka dated 30th December, 2023 for the sale of asset
of Bluewater Foods and Export Private Limited where by the date of the E-Auction has been
wrongly mentioned as 29th December 2024, However, the date of the E-Auction shall be
29th January 2024.

Note: The date of E-Auction shall be 29th January 2024 and all the terms and condition
along with the timeline mention in the public advertisement dated 30th December 2023 shall
remain unchanged. The Corrigendum shall be read along with the public advertisement dated
30th December 2023.

Sd/- Shivadutt Bannanje
Liquidator

Date: 31.12.2023 Bluewater Foods and Export Limited
Place: Bengaluru Email: ip.shivaduttb@gmail.com; Mobile: +91 9845286251
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FROM THE FRONT PAGE

RDSS provides for long-term
concessional transition financ-
ing to the discoms,with an aim
to reduce the discoms’ aggre-
gate technical & commercial
(AT&C) losses at pan-India level
to 15%.It involves funding by
state-run sector-specific
lenders PFC-REC under ir-
recovable state government
guarantee, and gross bud-
getary support of `97,631
crore by the Centre.According
to the official data, as on date,
total loan disbursed by PFC-
REC underthe scheme is ̀ 1.12
trillion for 16 states, while
sanctioned amount is `1.33
trillion.

The finance ministryhas al-
located ̀ 12,000 crore for the
same in the Union Budget for
FY24, but total funds relased
by the Centre for the scheme
since its start are still below
`6,000 crore.“Ourprimaryob-
jective rather than spending
money is to control losses. If
loss reduction is not satsifac-
tory, the expenditure may
slow,”the official said.

The extant RDSS has two
components: financial support
for prepaid smart/system me-
tering and upgrade of the dis-
tribution infrastructure and,
training and capacity build-
ing.Under the scheme,no new
projects have been sanctioned,
and onlyprojects alreadysanc-
tioned by March-end 2022
were eligible to receive funds.
However, projects sanctioned
for Ayodhya under the Inte-
grated Power Development
Scheme and underPrime Min-
ister’s Development Package
2015 were eligible to receive
funds,till March 31,2023.

The move to have a second
version of RDSS can be attrib-

uted to the discoms’ losses
tending to rise again.“The pro-
gramme aims at 15% reduc-
tion (in AT&C losses) bythe end
of the scheme (FY26).But now
it has gone up again this year
as collections are usually poor
in the election year,” the offi-
cial said.Further, the official
said many states have appar-
ently not been transparent
about revealing the AT&C loss
figures and may be drawing
money without any actual re-
duction in losses.“More orless,
the states are complying. But
some states have started
(tweaking) the figures, partic-
ularly Uttar Pradesh and Bi-
har,”the official said.

In FY22,India’s AT&C losses
stood at 16.5%, down from
22.3% in FY21,the latest data
from the power ministry
showed.The data forFY23 and
FY24 is underevaluation.Sim-
ilarly,the gap between average
cost of supplyand average rev-
enue realisation declined to 40
paise perkwh in FY22 from 69
paise per kwh in FY21. The
scheme aims to eliminate this
gap by FY25.“The (funds) will

not be a problem because this
is the only flexible scheme in
the power sector. Part of total
revenue available with the gov-
ernment has to be (used) for
development of the powersec-
tor,”the official said.

The government has  iden-
tified 57 discoms from 32
states and UTs under the
scheme and has prepared de-
tailed project reports forthese.

“Till today,detailed project
reports having total outlay of
`1.2 trillion has been ap-
proved for loss reduction
works and `1.3 trillion has
been approved for smart-me-
tering works,” power minister
RKSingh said in a replyto Par-
liament.But the progress on
the ground is still to be visible,
and it may come with a lag.“If
you look at the overall
progress, the sanctioned me-
ters are somewhere around
220 millon and we have in-
stalled only about 0.8 milion
so far,” said Vikram V, vice-
president & sector head, cor-
porate ratings, Icra. “The
scheme has to pick up and
that is supposed to bring
down the inefficiency in the
collection system.”

As peranalysts,the installa-
tion of smart meters has lagged
because of the lack of manu-
facturing ecosystem and delay
in tendering activity.“All of it
takes time therefore the gov-
ernment is likely thinking of
extending the scheme,”Vikram
said.“If the government plans
to extend the scheme beyond
FY26 that implies the scheme
has had positive outcome and
still there work to be accom-
plished,” said Ashok Khurana,
directorgeneral,Association of
PowerProducers.

Recently, despite successful
quality checks and trusted
source certifications, bids of
some local players were rejected
in a few government tenders
for supplying telecom equip-
ment,sources said.

There was also controversy
over BSNL awarding a ̀ 1,000
crore tender for supply of opti-
cal transport network (OTN)
equipment to Nokia by leaving
out local players in the tender
process.BSNLhad said it strictly
followed the government
guidelines in reference to the
Make in India procurement
policy for the tender process,
whereas local players alleged
that they were ruled out on
grounds of lacking trusted
source approval requirement
and absence of bank guarantee.

For the BharatNet tenders,
therefore, these players have
urged the government to keep
the competition on pricing.
Also, the government should
reserve a portion of supplies for

local players to boost its vision
of ‘Atmanirbharta’,an industry
executive said.

BSNL, which is the single
project management agency
of BharatNet,is soon expected
to roll out tenders, based on
which it will select companies
to lay fibre, as well as operate
and maintain sites connected
under the project. The com-
panyis targeting to offerworks
and start implementation of
the project byMarch and April,
respectively.

Under the revamped `1.4
trillion BharatNet project, the
government is expected to use
high-speed satellite connectiv-
ity technology as well as fixed
wireless access (FWA) to con-
nect rural areas, along with
fiberconnectivity.

The target is to upgrade the
existing 164,000 gram pan-
chayats connected under
BharatNet phase I and phase II
projects, as well as connect
around 47,000 gram panchay-

ats under the new model.The
revamped project involves a
three-level architecture — in-
ternet leased line bandwidth to
be provided by BSNL at 7,269
blocks; middle-mile connectiv-
ity (block to gram panchayat)
that will involve private players
to operate and maintain the
project for 10 years; and last-
mile connectivity (village to
household) which is the
Udyami model.

In August 2023, the Union
Cabinet had approved the third
such package of ̀ 1.39 trillion
for BharatNet, taking the total
allocation to over `2 trillion so
far. In 2017, the Cabinet ap-
proved funding of `42,068
crore forthe BharatNet (Phase-
I and Phase-II) projects. In
2021,the Cabinet allocated an-
other `19,041 crore to imple-
ment the project under the
public-private partnership
mode,which,however,failed to
attract the interest of the pri-
vate players.

BharatNet tenders: Tejas,
TCS seek a fair shot 

Centre plans phase 2 for
discom financing scheme

Need to maintain
same momentum
in 2024, says PM
PRESS TRUSTOF INDIA
New Delhi, December 31

ASSERTING THAT INDIA is
brimming with self-confidence,
Prime Minister Narendra Modi
on Sundaysaid that the country
is imbued with the spirit of
‘Viksit Bharat’and self-reliance,
and urged people to maintain
the momentum in 2024 as well.

In the 108th episode of
Mann Ki Baat radio broadcast,
PM Modi also emphasised on
physical and mental health and
highlighted several unique ef-
forts for‘Fit India’.

In his remarks, Modi said,
“Today,every corner of India is
brimming with self-confi-
dence,imbued with the spirit of
a developed India; the spirit of
self-reliance.We have to main-
tain the same spirit and mo-
mentum in 2024 as well.”

Noting that 2024 was just
hours away, Modi said India's
achievements are the achieve-
ments of every Indian and “we
have to continuously work for

the development of India keep-
ing in mind the Panch Pran”.
“Whatever work we do, what-
everdecision we make,ourfirst
criterion should be what will the
countryget from it; what bene-
fits it will bring to the country.
Rashtra Pratham—Nation
First—there is no greater
mantra than this,”he asserted.

“Adhering to this mantra,we
Indians will make our country
developed and self-reliant.May
you all reach newheights of suc-
cess in 2024, may you all stay
healthy,stayfit,stayimmensely
happy—this is my prayer. In

2024,we will once again discuss
the new achievements of the
people of the country,” Modi
said.During the broadcast,the
prime minister listed several
achievements and highs the
country experienced in various
spheres this year.

He pointed out that the
record business on Diwali
proved that everyIndian is giv-
ing importance to the mantra
of ‘vocal forlocal’.

“Even todaymanypeople are
sending me messages pertain-
ing to the success of Chan-
drayaan-3. I am sure that, like
me,you too feel proud of oursci-
entists and especially women
scientists,”he said.

‘When Natu-Natu won the
Oscar, the whole country re-
joiced with fervour.Who would
not have been happy to hear
about the honour accorded to
the The Elephant Whisperers?
Through them the world saw
the creativity of India and un-
derstood our bonding with the
environment,”Modi said.
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NARENDRA MODI
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