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New Delhi: Commerce and in-
dustry minister Piyush Goyal
will visit San Francisco from
November 13 to 16 to attend the
ministerial meeting of  Indo-Pa-
cific Economic Framework
(IPEF), the Centre said Friday.
Goyal will also hold bilateral
meetings with the US secretary
of  Commerce Gina Raimondo.

Goyal to Visit US Next
Week for IPEF Meet
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funds, it said. The CBDT said
tax rfunds of  `̀1.77 lakh crore
have been issued so far.

On a gross basis, overall di-
rect tax collection has grown
17.6% so far this fiscal from a
year before to `̀12.37 lakh
crore. Gross corporate tax has
grown 7.1% while the person-
al income tax has risen by
28.3%. Including the Securi-
ties Transactions Tax, the
personal income tax growth
stood at 28%.

The budget for FY24 has esti-
mated direct tax collection of

Direct Tax Mopup Tops
58% of Full-Year Target
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New Delhi: Net direct tax col-
lections rose 21.8% from a
year earlier to `̀10.6 lakh
crore, breaching 58% of  the
full-year target and indicat-
ing strong economic activity,
a Central Board of  Direct Tax-
es statement said Friday.

The mop up was driven by a
31.8% surge in the collection
of  personal income tax and
12.5% in that of  the corporate
tax, after adjusting for re-

about ̀̀ 18.23 lakh crore, repre-
senting a 9.8% growth from a
year before.

Robust direct tax collection,
on top of  strong goods and ser-
vices tax mop-up, are expect-
ed to help the Centre in its ef-
forts to realise its FY24 fiscal
deficit target of  5.9% of  GDP.

The central government’s
fiscal deficit in the first half
of  this fiscal year touched
39.3% of  the annual target, up
from 37.3% a year before but it
remained under control after
a spike until July.

Soon, Vehicle Cos Must
Install In-built Collision
Warning Signal

Yogima.Sharma @timesgroup.com

New Delhi: India would soon mandate passenger and
commercial vehicle manufacturers to install an in-built
‘moving off  information system (MOIS)’ in certain cate-
gories of  four-wheelers to significantly reduce the possi-
bility of  collision with pedestrians and cyclists in close
proximity.

The ministry of  road transport and highways has finali-
sed the draft framework in this regard, a senior govern-
ment official told ET.

The proposed system will inform the driver of  the presen-
ce of  pedestrians and cyclists in the close-proximity and
warn him. The ministry aims to reduce the number of  road
accidents in India to half  by 2024. As per official data, 21.4%
of  all road accidents are due to ‘hit from back’ collisions,
15.4% by ‘hit from side’ and 3.1% with parked vehicles. A
blind spot is the area or zone on the road outside of  the dri-
ver's field of  vision. The draft lays out the automotive in-
dustry standards for MOIS and will be notified after pub-
lic consultation. The government is of  the view that vehi-
cles moving off  at low-speed from rest manoeuvres often
get involved in collision with pedestrians and cyclists, re-
sulting in serious consequences for these vulnerable road
users (VRUs). In the past, VRU safety was raised by incre-
asing the number of  mirrors to provide better visibility
of  the area in front of  the vehicle.

The draft proposes that the activation and deactivation
strategy for this collision warning signal may be determi-
ned by the manufacturer. However, in case of  system failure
or sensor contamination, the proximity information signal
and collision warning signal shall be deactivated together,
it said.

DRAFT FRAMEWORK FINALISED

Transfer Pricing
Case: ITAT Rules
in Favour of BBC
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@timesgroup.com

New Delhi: The Income Tax
Appellate Tribunal (ITAT) has
ruled in favour of  BBC World
(India) in a transfer pricing
case, dismissing the revenue
department’s appeal.

Income Tax authorities had
sought to categorise advertise-
ment and other expenses
borne by BBC World (India)
Pvt Ltd as cost base for charg-
ing a mark-up. The cost-based
method for charging a mark-up
increases the income of  the as-
sessee, resulting in a higher
tax payable amount.

ITAT considered the advertise-
ment expenses a pass-through
cost as it was not associated with
the main business activity of
BBC World (India). Expenses
such as advertisement and pub-
licity, business promotion, and
participation in trade events,
which were undertaken by BBC
World (India) at the request of
the overseas entity or Associated
Enterprises under an agreement
aren’t core expenses of  BBC
World (India). ITAT agreed with
Commissioner of  Income Tax
Appeals CIT-(A)’s reasoning that
“the budget was also controlled
by the associated enterprise.

Tax experts say that the ruling
underscores the need for robust
documentation by companies.
“The ruling again emphasises
the importance of  robust back-
up documentation supporting
the inter-company transac-
tions,” said Nitin Narang, Part-
ner, Transfer Pricing, Nangia
Andersen India.

JUNKS REVENUE DEPT PLEA

Driven by 31.8% surge in I-T collection & 12.5% in corporate 

New Delhi: The National Highways Authority of India
(NHAI) has accepted first insurance surety bonds as
bank guarantee for the proposed monetisation of toll
operate transfer (TOT) bundle 14, a move aimed at
boosting liquidity and capacity of bidders, said the road
transport and highways ministry. “Insurance surety
bond has been issued for NHAI monetization bid of TOT
bundle 14 @ 0.25% by the insurer without any margin
money,” it said in a statement on Friday. “This will
translate into big savings for concessionaires, which
will further enhance liquidity in the market, thereby
fostering an environment conducive to the growth and
development of the road sector.” The NHAI has been
working closely with the Highway Operators Associa-
tion of India, SBI General Insurance and AON India
Insurance to implement this initiative. Our Bureau

NHAI Accepts First Insurance
Surety Bond as Bid Security
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